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ACV Actual ACV FX adjusted

SEK M

 

        Change 

SEK M 
Sept 30 

2009 
June 30 

2009 
Sept 30 

2008 Q-over-Q Y-over-Y 

EMEA 346.3 376.6 331.0 -30.3 -8% 15.3 5% 

Americas 142.5 157.8 122.2 -15.3 -10%  20.3 17% 

APAC 139.2 140.2 109.4 -1.0 -1% 29.8 27% 

Total 628.0 674.6 562.5 -46.6 -7% 65.5 12% 
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EMEA 54%

AMERICAS 24%

APAC 22%

RECURRING REVENUE 96%

UPFRONT LICENSES AND 
TRANSACTION-RELATED 

REVENUE 3%

OTHER REVENUE 1%

SEK thousands Q3 09 Q3 08 Change 

Operating revenue 180,679 141,985 38,694 27% 

SEK thousands Jan-Sept 09 Jan-Sept 08 Change 

Operating revenue 524,535 417,289 107,246 26% 

 
 

 

 

SEK thousands Q3 09 Q3 08 Change 

Recurring revenue 173,071 130,277 42,794 33% 

UL and TR* 6,289 7,823 -1,534 -20% 

Other revenue 1,319 3,885 -2,566 -66% 

Total 180,679 141,985 38,694 27% 
* Upfront licenses and transaction-related revenues. 

 

.  

 

SEK thousands Q3 09 Q3 08 Change 

Operating expenses  -126,109 -106,012 - 20,097 19% 

SEK thousands Jan-Sept 09 Jan-Sept 08 Change 

Operating expenses  -377,932 -332,940 - 44,992 14% 
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Operating revenue Operating expenses

SEK M
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Operating revenue Operating expenses

SEK EUR USD Others

SEK thousands Q3 09 Q3 08 Change 

Operating income 54,570 35,973 18,597 52% 

Operating margin 30% 25% 
 

  

Income for the period 36,438 27,834 8,604 31% 

SEK thousands Jan-Sept 09 Jan-Sept 08 Change 

Operating income 146,603 84,349 62,254 74% 

Operating margin 28% 20% 
 

  

Income for the period 103,722 60,730 42,992 71% 

 

Exchange rates USD EUR 

Revenue Q3*  8.2531  10.8830 

Revenue Q4*  7.6996  10.8373 

Expenses Q3 (Average Jan-Sept)  7.8625  10.7117 

Balance sheet items Q3 (Final at Sept 30)  7.0075  10.2350 

ACV Q3 (Average for Sept)  7.0075  10.1978 

* Refers to the billing exchange rate for approx. 85% of revenue for the quarter, i.e. 
revenue from "existing” contracts. 
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Income for the period 36,438 27,834 103,722 60,730 
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ABOUT ORC SOFTWARE 
 

Orc Software (SSE: ORC) is the leading global provider of powerful solutions for the global financial 

industry in the critical areas of advanced trading and low latency connectivity. Orc’s competitive edge lies 

in its depth of knowledge of the derivatives trading world gained by deploying advanced solutions for 

sophisticated traders for over 20 years. 

    The company’s solutions are gathered in the two main areas of Orc Trading and Orc Connect, and 

provide the tools for making the best trading and connectivity decisions with strong analytics, unmatched 

market access, powerful automated trading functionality, high performance cross-asset capabilities, ultra-

low latency and risk management. 

    Orc’s customers include leading banks, trading and market making firms, exchanges, brokerage houses, 

institutional investors and hedge funds. 

    Orc provides the world’s leading financial centers with sales and quality support and training services 

from its offices across the EMEA, the Americas and Asia Pacific. 

 

For more information visit www.orcsoftware.com 
 

 

Orc Software has offices in 

Amsterdam, Chicago, Frankfurt, Hong Kong, London,  

Milan, Moscow, New York, Paris, Stockholm, Sydney and Tokyo 
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