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Press Release

2 April 2001

If P&C Insurance Ltd. (publ) has successfully signed and closed a hybrid capital issue of EURO 200 million. 

If expects a combined ratio for the first quarter of 2001 in line with the combined ratio for the full year 2000. If expects its investment returns to be consistent with its investment policy and index returns for the relevant asset classes for the quarter. The investment policy implies a target overall asset allocation of just below 80% in fixed-income investments and just above 20% in equity investments. If releases its first quarter results on May 2, 2001.

In order to maintain adequate solvency capital, the owners of If, Skandia and Storebrand, have decided to contribute up to SEK 600 million in contingent capital contribution.
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