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FOR IMMEDIATE RELEASE

April 10, 2001

MTG ANNOUNCES UPDATED FINANCIAL BREAK-DOWN ON MTG.SE

As a result of changes in Swedish GAAP, Modern Times Group MTG AB will, as previously announced, adjust the year 2000 financials to reflect these changes from the release of the numbers for the first quarter 2001, due on April 25.

The detailed break-down is now available under section “Financial Information” on MTG's web page. Go to “Year End Report 2000” and to “Financial information adjusted to new Swedish GAAP” on MTG's homepage www.mtg.se.

The main changes in Swedish GAAP that influence the accounting in MTG are;

· no start-up costs are capitalized and

· consequently, depreciation on previously capitalized start-up costs is not included.

The major impact on the 2001 income statement in MTG is:

· Reduced depreciation of approximately 130 MSEK, of which 40 MSEK are reclassified to other operating expenses. The positive net effect on earnings is therefore 90 MSEK.

· No depreciation on the investment for conversion to digital TV, and

· New start-ups like the TV ventures in Hungary and Russia, are expensed over the income statement.












For additional information, please visit www.mtg.se, send e-mail to info@mtg.se, or contact:

Mia Brunell, CFO



+46 (0) 8 562 000 33


Bert Willborg, Press enquiries



+46 (0) 8 562 000 51

Modern Times Group MTG AB consists of seven business areas. Viasat Broadcasting (free-TV and pay-TV comprising 18 TV channels in eight countries), Radio (seven networks in five countries), New Media (Everyday the interactive TV portal and Internet portal, text TV), Publishing (the daily Finanstidning, other financial information, magazines, and books), Modern Interactive (traditional home shopping, e-commerce, and logistics), SDI Media (subtitling and dubbing), and Modern Studios (content producers and rights catalog).
Modern Times Group MTG AB is listed on Stockholmsbörsen (O list, symbols: MTGA and MTGB) and on the Nasdaq National Market in New York (symbol: MTGNY).
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