Proha Pl c Stock Exchange Bulletin April 11, at 4.10 pm

PROHA PURCHASES A MAJORITY OF THE NASDAQ LI STED SOFTWARE COMPANY
OPUS360

Proha Pl c and US-based Nasdag-listed software conpany, Opus360
have signed an agreenent according to which Proha will receive 80%
of the entire share capital of Qus360 Corporation. As Proha

subsi diary, Opus 360 Corporation will become the parent conpany of
Proha's Artemis Group, and it is planned that its nane will to be
changed to Artemi s International Corporation

The acquisition significantly strengthens and conpl ements Proha’s
product offering in Project and Resource Col | aboration. Opus360
Corporation’s internet-based product portfolio for workforce
managenent is a natural addition to the software sol ution base of
Artemis. Conbined with Artemi s’ worl dw de distribution channel, it
will strengthen Proha’s growth potential. Wth the acquisition
Proha ains to benefit fromthe possibilities generated by the
recession in the IT business in the United States, as it prepares
for the new econom ¢ upswi ng. According to Pekka Pere, the CEO of
Proha Plc, the arrangenment follows Proha's growmh plans, and is
favorabl e to Proha due to the present market situation

Qous360 has a strong cash position, although the conpany’s
financial result has shown a | oss due to overdi mensi oned expenses.
The conpany | oss for the financial year 2000 was approxi mately USD
76 mllion. Opus360 has al ready begun arrangements to inprove its
profitability. This process will be carried out according to the
reorgani zati on plan prepared by Proha. This process is supported
by the experience of Artem s’ Anerican nanagenment in the
successful followthrough of reorganization prograns.

The acquisition will strengthen the financial position of Proha
Group. In accordance with Proha's plan, in spite of Qous360's

| osses the financial assets of Cpus360 at the end of 2001 will

be USD 7 million.

In the acquisition, Proha will be offered approxi mtely

188, 660, 000 new Qpus360 shares, which accounts for 80% of the
entire share capital of Opus360. In return, Proha s subsidiaries
in the Project Managenent business area (Arteni s conpani es and
Projektihallinto Oy Proha) will be conbined with OQpus360 as wel

as 19.9%of Intellisoft Oy of the IT business area and 19. 9% of
Accountor Oy of the Financial Managenent busi ness area. The
financial result is that Proha will give up a 20% share in Artem s
and an approxi mately 4% share in Accountor Oy and Intellisoft Oy
for the benefit of sharehol ders and receives 80% of Opus360. The
closing price of Opus360 share on Nasdag on April 10, 2001 was USD
0.24 and the conpany narket capitalization USD 11, 319, 600. Based
on the sane share price, the purchase price is USD 9, 055, 680.

The new Proha subgroup focusing on project and resource nanagenent
and its parent conpany Qpus360 Corporation will continue as

i ndependent units of Proha Plc. The Chairnman of the Board of
Directors in the new company will be Proha’s President and CEO
Pekka Pere. Anerican Steven Yager, the CEO of Artenis and a nenber
of the Proha Board of Directors will be appointed the CEO of the



new conpany.

The arrangenent is planned to be carried out during the second

hal f of 2001. Cosing of the acquisition requires that the customary
conditions of the agreement are net. This includes anong ot her
things that the general neetings of Qous360 and Proha approve the
agreenment. Due to technical arrangenents and changes in the

organi zati onal structure, the entire consolidation process is
expected to take approxi mately one year

The arrangenent will not have an inpact on Proha's listing on the
NM Iist on the Helsinki Stock Exchange. The listing of Qpus360 on
t he Nasdaq National Market list is not certain at the nmonent, as
the share price has dropped below the linit of one dollar

Whet her Opus360 renains |isted on Nasdaq, has no inpact on the
closing of the acquisition, however, effort is nade to keep the
conmpany |i sted.

Due to the Anerican practice, the entire agreement is delivered to
Securities and Exchange Conmi ssion to be published. The SEC will
publish the agreement on its internet site ww. sec. gov.

OPUS360 | N BRI EF

Qous360 is a software conpany that was founded in 1998 and |isted
on the Nasdaq Stock Exchanges in 2000. Its nain product is an

i nternet-based product portfolio Wrkforce360 related to the
Supply Chain Automation (SCA). Workforce360 focuses on the
wor kf orce acqui sition and nanagenent. The OQpus360 software has
over 16,000 users in client corporations such as Lucent
Technol ogi es, Conputer Sciences Corporation, ConpuCom Computer
Task Group, and d obal Managed Servi ces.

PROHA | N BRI EF

Proha is globally operating, growing and profitable software
conpany. Its key business areas are Project Managenent, Financi al
Managenent, and ASP services based on Internet Technol ogies. The
pro forma net sales of the Proha Goup was EUR 82.2 nillion in
2000. Over 4/5 of the net sales originates from outside Finland.
The Group enpl oys over 600 people over 400 of which work abroad.

PRESS CONFERENCE

A press conference will be held on April 17, 2001 at 10:00 am for
the media and at 12:00 amfor the financial analysts at Scandic
Hot el Marski, Neptun cabi net, address: Mnnerheinintie 10,
Hel si nki

Proha Pl c

Pekka Pere
Presi dent & CEO

For nore informati on pl ease contact:

CEO Pekka Pere, tel. +358 (0)20 4362 000
pekka. per e@r oha. fi

http://ww. proha. fi
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