





Three month report January-March 2001: 

Good growth and improved margins



Total revenues increased by 21% (10%*) to SEK 6,180 M. Operating earnings, EBITDA, amounted to SEK 1,046 M corresponding to a margin of 16.9%. Earnings per share increased by 14% to SEK 0.32 and cash earnings per share rose by 13% to SEK 2.14.

The good Group revenue increase includes a well balanced growth with each of the three business areas showing a good, mainly organic, growth in the 9-11% range.

Gambro Healthcare expanded in Europe and US and had a revenue growth of 25% (11%*) with slightly improved margins. Change program runs according to plan. Important US clinics acquisitions (after the period) adds 22 clinics with 1,100 patients.

Gambro Renal Products showed a continued good revenue growth of 16% (9%*) includ�ing good sales in both Europe and RoW. New product launches and investments in extended production capacity.

Gambro BCT had a strengthened sales momentum achieving a revenue growth of 20% (9%*).

Products business areas showed a significant margin improvement with an operating earnings margin, EBITDA, of 21% (preceding quarter 16%).

Continued good progress for the Pathogen Eradication Technology (PET) project, supported by accelerated R&D program of SEK 28 M (1).





*)   currency adjusted







For further information please contact:

Lars Granlöf, Senior Vice President, CFO, +46-8-613 65 00, +46-70-513 65 48

Bengt Modéer, Senior Vice President, Investor Relations, tel. +46-8-613 65 00, +46-70-513 65 33

Kevin Smith, President Gambro Inc., Investor Relations US, tel. +1-303 231 4750



Gambro’s financial information is also available on the Internet:  www.gambro.com
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THREE MONTH REPORT JANUARY-MARCH 2001



For the Group, the first quarter 2001 revenues were SEK 6,180 M (5,114) representing a growth of 21% (10%*). The revenue growth was almost entirely organic with few acquisitions and in�cludes a well balanced business area growth with each of the three busi�ness areas showing a good growth. For Gambro Healthcare revenues increased by 25% (11%*) including a good growth in Europe and the US. In Gambro Renal Products the strong sales momentum estab�lished during year 2000 has continued, resulting in a revenue growth of 16% (9%*) with growth both in Europe and RoW. Capacity expansion has continued as has efforts to launch new products. Gambro BCT revenues increased by 20% (9%*) thanks to a good overall mar�ket development. The Pathogen Eradication Technology project had a con�tinued good devel�opment accompanied by increased R&D investments. Overall Group reve�nues developed positively on main markets in Europe and the US as well as on markets in Asia in�cluding Japan. Operating margin, EBITDA, for the Group was 16.9% compared to 15.1% the preced�ing quarter. This includes a significant margin improvement for the prod�ucts businesses, Gambro Renal Products and Gambro BCT, where the EBITDA margin was 20.7% vs 16.1% the preceding quarter. Excluding the R&D investments in the PET project the margin was 21.8%. In the clinics business, Gambro Healthcare, the EBITDA margin was 14.6%, which repre�sents a slight improvement compared to the previous quarter (14.1%). This is thanks to initial im�pact of the ongoing change program.





*)   currency adjusted









Key data, present structure  (excluding non-recurring items)

���    Jan - March�April 2000 -�Jan - Dec��SEK M�2001�2000�March 2001�2000��������Revenues�6,180�5,114�23,311�22,245��������Operating earnings b. depreciation (EBITDA)�1,046�985�4,030�3,969��%�16.9�19.3�17.3�17.8��������Operating earnings (EBIT)�420�432�1,557�1,569��%�6.8�8.4�6.7�7.1��������Earnings before tax (EBT)�263�321�925�983��Earnings per share (EPS) SEK  1) �0.32�0.28�1.00�0.96��Earnings per share (EPS) SEK  1)

including non-recurring items�

0.32�

0.28�

2.89�

2.85��Cash earnings per share (CEPS) SEK  2)   �2.14�1.89�8.17�7.92��Cash flow from operations  3)�-430�461�212�1,103��Net debt�8,443�5,169�8,443�7,275��������1)	After full tax

2)	Net income plus depreciation and amortization

	divided by number of shares

3)	Cash flow before acquisitions and taxes������

�

BUSINESS AREAS



Gambro Healthcare

The first quarter 2001 included a revenue growth of 25% (11% currency adjusted) with reve�nues reaching SEK 3,692 M (2,948). The clinics business outside the US, the international opera�tions, expanded by 23% thanks to a good underlying growth and some clinics acquisi�tions. In total the international clinics operations continued to show a good financial perform�ance. The US operations had a good revenue growth exceeding 10% thanks to a good non-acquired growth. No clinics acquisitions were made.



At the close of the period the total number of patients treated worldwide in 653 clinics owned, operated or managed by Gambro was about 48,800. In the US Gambro owns, operates or manages 526 clinics with 39,500 patients. The total number of treatments given to patients in clinics consoli�dated by Gambro was 1,686,000. Treatment volumes rose by 9%. The average revenue per treatment in the US in�creased substantially to USD 239 compared to USD 229 the previous quarter.



For Gambro Healthcare focus is on improving performance in the US and continue the market expansion in RoW. Late last year a reorganization was made in the US clinics operations in�cluding the strength�ening and recruitment of new management. To improve business per�formance and raise inter�nal process quality, a change program was launched late last year and early this year.



During the period priority has been given to the implementation of the change pro�gram and reorganization. This includes decentralization moves with more responsibilities and support for the individual clinic. Stronger emphasis is given to the devel�opment of personnel and a consistent quality of care. Special focus is set on improving the business performance.



During the period revenue per treatment development was strong, pri�marily thanks to a favorable ancillary administration and a raise in the composite reimburse�ment. In addition the mix of treatments, acute, peritoneal dialysis and hemodialysis, has been managed in a more efficient way. Labor costs have remained at a rather high level, partly due to intense training and education in connection with the reorganization activities. The general shortage of care personnel will remain resulting in increased labor costs for the industry in the future. The new organizational struc�ture is now in place and almost all positions are filled. Personnel turnover has been reduced.



In the US three de novo clinics were established during the period and seven clinics with about 400 patients were sold or closed. After the period two important clinics acquisitions were made in the US including one clinic in New Jersey with 150 patients and 21 clinics in five states with a total of about 950 patients.



The international clinics operations had a continued good development including a revenue growth of 33% (23% currency adjusted). Organic growth was good but was lowered a bit due in part to lack of capacity in some of the fastest growing clinics in Argentina. One clinic in France and one in Spain were acquired with a total of 95 patients.



�

During the first quarter 2001, Jim Booth, an experienced executive in the healthcare service provider segment, was appointed as President of Gambro Laboratory Services (GLS). During this same period, GLS began to implement a new laboratory order processing system. The roll out was started in February and is expected to be completed by the end of the second quarter. The purpose of the system is to ensure accurate communication and documentation of physi�cians’ requests for lab tests. During the implementation period, GLS will continue to record as revenue, the amounts which the current system indicates should be billable. Accounts receiv�able at March 31, 2001 includes Medicare claims of SEK 690 M (USD 66.3 M), net of reserves. The ultimate collectibility of this amount will be determined only after completion of a com�prehensive review of supporting documentation that was commenced during the quarter.



By letter dated April 16, 2001, the US Department of Justice notified GLS, that it was con�ducting an investigation into its Medicare billing practices for claims submitted after January 1, 2000. The Company has contacted the Department of Justice to arrange a meeting and in�tends to fully cooperate with the investigation. The impact of this investigation on the ultimate ability to collect the amounts referred to above is unknown at this time.



Gambro Renal Products

Revenues for the Business Area increased by 16% (9% currency adjusted) to SEK 2,283 M (1,976). Sales have con�tinued to develop favorably in Europe and RoW. In Europe especially positive sales develop�ment is reported from Italy, Spain and the Benelux. Good sales are also reported from other important markets including the US, Japan and Korea as well as from markets in the Middle East and Eastern Europe. Internal sales, which have grown continu�ously for ten quarters, grew by 25% currency adjusted. Major product categories, including both equipment and dispos�ables, had a con�tinued good sales development.



At the end of last year a two year change program was formally finalized. The change effort has increased the competitiveness and strengthened the global leading position of the business area. The program included both efforts to reduce internal complexity and cost levels as well as consolidation and ambitious investments in sales and marketing, new products, production and logistics. Initial impact of the change program was noted during last year with new prod�uct launches, improved sales, etc. For Gambro Renal Products focus is on a continued global market expansion, new product launches and new market entries.



The overall positive trend established during 2000 has continued. Increased marketing and sales efforts on established and new markets have continued. As a result certain new markets like Mexico, India and countries in Eastern Europe have shown a good sales development.



The intense activities in developing new products and launch efforts have continued. The new machine for hemodialysis, Phoenix, will be launched in full during the second quarter this year. Also new versions of the AK series of hemodialysis machines are introduced. Production of dialysis machines was consolidated at the end of the previous year by closure of one site in the US and is now performed in Lund, Sweden and Mirandola, Italy where production has been increased considerably.



�

In the dialyzer field the Polyflux filter technology is the main base for Gambro’s continued expansion in synthetic dialyzers. Sales of dialyzers have continued to be very strong. Deliver�ies of the new FDA approved dialyzer for reuse applications in the US have started. To meet the overall increasing demand for Polyflux dialyzers the output during the last year was increased by about 1.5 million units annually. Substantial new capacity exceeding 5 million units annu�ally will be added with deliveries starting end this year.



Furthermore, additional production lines will be added at the sites in Hechingen, Germany and Meyzieu, France. This includes capacity close to 8 million units per year to meet the growing demand worldwide for both the Polyflux and Arylane synthetic dialyzer families. Deliveries will start reaching the market within 24 months.



Also in the other major product areas, solutions and bloodlines, demand is increasing and new capacity will be added. In Mirandola, Italy the production of bloodline cassettes is increased. In the solutions division substantial capacity for bicarbonate cartridges (BiCart) will be added during the third quarter this year when a major new produc�tion unit in Lund, Sweden will be started.



The program for establishing an entirely new European inventory and logistics management system will be concluded during the next quarter. This means that, by the end of the year, the system has been converted from 56 separate small inventories into 6 modern, strategically well posi�tioned logistics centers over a few years. The last and largest logistics center was recently opened in Italy. The efforts to improve the corre�sponding systems in the Americas and Asia con�tinue.



Going forward, marketing and sales efforts will continue to be focused on strengthening the position on the main markets in Europe, Asia and the Americas combined with increasing efforts on new markets, mainly in Asia and Latin America. Marketing and sales efforts will also leverage on the strong portfolio of newly launched products and new products in the pipeline. The efforts will also be supported by the substantial new production capacity which will come on stream this and the next few years.



Gambro BCT

Gambro BCT began the year with strong first quarter sales of SEK 422 M (352), an increase of 20% (9% currency adjusted). First quarter revenues were the third highest in BCT history. US sales were strong, continuing the momentum of the last quarter of 2000. Sales increased in the major markets of the UK, Germany, and Canada, and expansion continues in Brazil, Korea, and Eastern Europe. The recent Japanese Red Cross‘s approval of the Trima Auto�mated Collection System provides a signifi�cant opportunity. The Trima system is well suited for the collection requirements of the Japanese platelet market. Gambro BCT sold its 7% owner�ship position in Aastrom Biosciences, Inc. in March. For Gambro BCT focus is on expanded presence in the blood-banking arena through new products and new markets, expan�sion in the therapeutic specialty field and continued development of PET.



�

Blood Bank Technology

Gambro BCT continues to develop a leadership position within the Blood Banking Technol�ogy market through automated blood collection, leukoreduction, and pathogen eradication technology. Blood Bank Technology disposable unit sales volumes grew 10% over Q1 2000. Trima system and disposable revenues showed continued growth in the first quarter. Gambro BCT is selling, validating or awaiting Trima regulatory approval in all major countries. Over 500 Trima systems are collecting valuable blood products around the world, an increase of about 200% in the past 12 months. In the US alone, Trima is now in place in over 60 blood centers.



Gambro BCT’s exclusive purchasing relationship with the Pall Corporation allows Gambro BCT to offer Pall’s advanced leukoreduction filtration technology integrated in the Trima system. Availability of the integrated leukoreduction filtration technology from Pall is immi�nent. During the quarter, Gambro BCT also entered into a mutual agreement with HemaSure, Inc. that concludes Gambro BCT's relationship as a distributor of HemaSure products and resolves all outstanding issues between the parties.



Therapeutic Specialties

Sales for BCT Therapeutics met the first quarter goals for 2001. Highlights included a 17% growth over prior year. Advances were particularly noted in Europe and the US. Gambro BCT is the worldwide leader in technology that helps clinicians deliver therapies which require plasma separation and collection of white blood cells. This later segment showed particular strong increases, as physicians continue to develop "Cell Based Immunotherapy" applications. Transplantation of Peripheral Blood Stem Cells after high dose chemotherapy for Hemato�logical Diseases has become a standard of care for many patients. Future medical advances are centered around cell-based vaccines and other immunotherapy approaches. In these areas Gambro tech�nology can be used to collect the base white cells (mononuclear cells).



Pathogen Eradication Technology (PET)

In total the PET program is progressing according to plan. The R&D spending during the period was about SEK 28 M (1). Pre-clinical work has progressed, demonstrating the efficacy of the Gambro BCT PET process to inactivate a full spectrum of viral and bacterial species, including non-enveloped parvovirus – an especially difficult pathogen to inactivate with methods on the market today. The research partnership with Sanguin, the blood authority of the Netherlands, continues to bear fruit. Studies of the Gambro BCT PET process in platelets and plasma are ongoing. Pre�liminary results are encouraging with regard to pathogen inacti�vation levels and blood com�ponent quality.



The organization and management of the Gambro BCT PET program is expanding to meet the needs of the aggressive pre-clinical and clinical development program. Additional staff has been added to support red blood cell pathogen eradication, toxicology work and market prepa�ration. The PET development group now involves about 30 persons as well as external con�sultants and scientists.



INVESTMENTS

Group investments during the period amounted to SEK 594 M (275). Included is some SEK 50 M of development costs capitalized (see also “Other” on page 6).

�

ACQUISITIONS

Group acquisitions during the period amounted to SEK 338 M (287). This includes pre�payments of USD 22.9 M (SEK 220 M) for US clinics acquisitions finalized April 1, 2001. Including these acquisitions 24 clinics with about 1,195 patients were acquired.



FINANCIAL POSITION

Net debt (loans and accruals for pension less cash and short-term investments) amounted to SEK 8,443 M at the close of the period, which represents an increase of SEK 1,168 M for the period. The increase is explained by cash flow from operations SEK -430 M, acquisitions SEK -338 M, taxes refunded SEK 219 M, dividend paid SEK -379 M, divestitures SEK 164 M, currency effects SEK -516 M and other SEK 112 M. Average net debt during the period amounted to some SEK 7,900 M, resulting in an average interest rate of approximately 7% (adjusted for interest not attribut�able to items in the net debt).



The equity/assets ratio at the close of the period was 58%.



PERSONNEL

The total number of employees in the Gambro group increased by 222 during the period. By the end of the period the total number of employees was 18,516.



OTHER

Gambro group applies all recommendations by the Swedish Financial Accounting Standards Council. January 1, 2001 twelve new recommendations were introduced, five of which will not be mandatory until January 1, 2002. The introduction of the new recommendations has had a positive effect on the earnings of about SEK 50 M (see “Investments” on page 5).



The contingent liabilities and contingent assets of the Group have not changed significantly since year end.



PARENT COMPANY

The revenues of the parent company were SEK 17 M, earnings before appropriations and tax was SEK 115 M and net income SEK 83 M. Liquid funds amounted to SEK 1 M. During the period the dormant subsidiaries Förvaltnings AB Norra Kungstornet, Persöner AB and Athena AB have been merged into Gambro AB.



AFTER THE CLOSING OF THE PERIOD

Early April two important clinics acquisitions were made by Gambro Healthcare in the US. The assets of the dialysis center owned by Muhlenberg Regional Medical Center in the state of New Jersey were acquired. The dialysis center provides hemodialysis and peritoneal dialy�sis treatments to about 150 patients in the Plainfield, New Jersey area. Gambro Healthcare will also provide acute renal treatments to Muhlenberg Regional Medical Center and JFK Medical Center in the central New Jersey area pursuant to separate Acute Services Agree�ments for each location.



�

Furthermore, substantially all of the dialysis-related assets owned by Renal Management, Inc. (RMI) were acquired. These assets include 21 clinics that serve 950 patients in Louisiana, Nebraska, Iowa, Missouri and Kansas. Prior to this acquisition, RMI also held contracts to provide acute dialysis services to 16 hospitals and skilled nursing facilities whereby approxi�mately 11,000 acute treatments are performed annually.



Stockholm, April 25, 2001



Sören Mellstig

President and CEO



This report has not been subject to examination by the Company’s auditors.



For further information please contact:

Lars Granlöf, Senior Vice President, CFO, +46-8-613 65 00, +46-70-513 65 48

Bengt Modéer, Senior Vice President, Investor Relations, tel. +46-8-613 65 00, +46-70-513 65 33

Kevin Smith, President Gambro Inc., Investor Relations US, tel. +1-303 231 4750



Gambro’s financial information is also available on the Internet:  www.gambro.com



Coming reports and events:

Six month report January - June:  July 25, 2001

Nine month report January - September:  October 25, 2001





�Revenues by business area  ���           January - March

�            Change in %

�Full year��SEK M�2001�2000�Nominal�Currency adj.�2000���������Gambro Healthcare�3,692�2,948�25�11�12,957��Gambro Renal Products�2,283�1,976�16�9�8,481��Intra-Group�-217�-162�34�25�-752��Total, Renal Care�5,758�4,762�21�10�20,686��Gambro BCT�422�352�20�9�1,559��Total�6,180�5,114�21�10�22,245�����������



�Revenues by market ���            January-March�            Change in %

��SEK M�2001�2000�Nominal�Currency adj.��Europe�1,668�1,507�11�8��United States�3,844�3,094�24�10��Asia, Pacific, RoW�668�513�30�16��Total�6,180�5,114�21�10��������������

�



GAMBRO GROUP INCOME STATEMENT





���              January-March�April 2000 -�Full year��SEK M�2001�2000�March 2001�2000��������Revenues�6,180�5,114�23,311�22,245��������Operating expenses  1), 2) �-5,760�-4,682�-23,119�-22,041��������Operating earnings (EBIT)�420�432�192�204��������Financial items, net�-157�-111�-777�-731��������Earnings after financial items (EBT)�263�321�-585�-527��Minority interest�-9�-20�-53�-64��Taxes�-142�-203�1,634�1,573��������Net income  3)�112�98�996�982��������������1)	Earnings before depreciation and

	amortization (EBITDA)�1,046�985�4,044�3,983��������2)	Of which,  non-recurring items������	impairment, goodwill���-1,241�-1,241��	impairment, other assets���-138�-138��	restructuring GHC US���-106�-106��	reversal of provisions���55�55��	result from divestitures���628�628��	provision for repayment of lab. billing	���-563�-563�����-1,365�-1,365��������	amortization, goodwill�-254�-236�-1,039�-1,021��	depreciation, other assets�-372�-317�-1,434�-1,379���-626�-553�-2,473�-2,400��������3)	Earnings per share before and 

	after dilution  (SEK)�

0.32�

0.28�

2.89�

2.85��



�QUARTERLY DATA PER SEGMENT



����2001�����2000����SEK M����Q 1���Q 1�Q 2�Q 3�Q 4�Total��Revenues�������������Gambro Renal Products����2,283���1,976�2,129�2,076�2,300�8,481��Gambro Healthcare����3,692���2,948�3,064�3,313�3,632�12,957��Gambro BCT����422���352�373�388�446�1,559��Intra-group����-217���-162�-166�-189�-235�-752��Total Revenues����6,180���5,114�5,400�5,588�6,143�22,245��Operating earnings

- before depr. (EBITDA)���������

����Products (GRP + BCT)����561���452�517�468�441�1,878��Healthcare����537���538�527�543�511�2,119��Non recurring items����-���-�651)�-�-511)�141)��Other����-52���-5�30�-26�-27�-283)��Total operating earnings

- before depr. (EBITDA)����

1,046

���

985�

1,139�

985�

874�

3,983��Do margin %����16.9���19.3�21.1�17.6�14.2�17.9��Do excl non recurring %����16.9���19.3�19.9�17.6�15.1�17.8��Operating earnings

- after depr. (EBIT)�������������Products (GRP + BCT)����355���275�333�284�252�1,144��Healthcare����131���168�144�130�73�515��Non recurring items����-���-�65�-�-1,4302)�-1,3652)��Other����-66���-11�25�-51�-53�-903)��Total operating earnings

- after depr. (EBIT)����

420���

432�

567�

363�

-1,158�

204��Do margin %����6.8���8.4�10.5�6.5�-18.9�0.9��Do excl non recurring %����6.8���8.4�9.3�6.5�4.4�7.1��Financial net�������������Interest net ����-135���-111�-105�-169�-148�-533��Other financial items����-22���0�-37�-22�-1394)�-1984)��Financial net����-157���-111�-142�-191�-287�-731��Earnings before tax (EBT)����263���321�425�172�-1,445�-527��

		Q2 00	Q4 00	  Total

1)	Result from divestitures	628		    628

	Settlement of lab. review	-563		-   563

	Restructuring GHC US	0	-   106	-   106

	Reversal of provisions	    0	      55	      55

		65	-     51	      14

2)	Asset impairment	    0	-1,379	-1,379

			    65	-1,430	-1,365



3)	Operating earnings includes income of SEK 46 M (net after utilization of SEK 8 M for pension arrangements) representing the

	nominal value of a receivable on the Swedish pension institution SPP as a result of excess returns on pension fund 	management. The receivable is expected to be utilized in 2001 mainly through amortization of the pension liability. 



4)	Other financial items include a write-down to market value at year end of the shareholdings in HemaSure and Aastrom by SEK 	-116 M (USD -12.6 M) and 	SEK -29 M (USD -3.2 M) respectively.  

�



GAMBRO GROUP BALANCE SHEET





�March 31�March 31�December 31��SEK M�2001�2000�2000�������ASSETS�����Fixed assets�����Intangible assets�18,024�16,303�16,540��Tangible assets�7,139�5,612�6,548��Shares and participations�188�481�202��Long-term receivables�2,788�772�853��Total fixed assets�28,139�23,168�24,143�������Current assets�����Inventories�2,604�2,263�2,369��Trade receivables�7,135�5,861�6,446��Other current receivables�1,381�2,003�3,106��Liquid assets�957�591�600��Total current assets�12,077�10,718�12,521�������TOTAL ASSETS�40,216�33,886�36,664�������SHAREHOLDERS’ EQUITY AND LIABILITIES�����Shareholders’ equity  1)�23,232�19,588�21,897��Minority interests�208�189�189��Provisions�2,698�3,410�2,523��Long-term liabilities�8,118�3,381�5,842��Current liabilities�5,960�7,318�6,213���40,206����TOTAL SHAREHOLDERS’ EQUITY �AND LIABILITIES�40,216�33,886�36,664�������NET DEBT�8,443�5,169�7,275�������1) 	Total number of shares outstanding 344,653,288 (of which, Series A: 250,574,090, Series B: 94,079,198)



��	Shareholders equity:	Opening balance�21,897�19,655�19,655��		Net income�112�98�982��		Translation difference�1,602�-165�1,639��		Dividend�-379��-379��		Closing balance�23,232�19,588�21,897�������

�

STATEMENT OF CHANGES IN FINANCIAL POSITION



�              January - March�Full year��SEK M�2001�2000�2000�������Operating activities�����Earnings after financial items�263�321�-527��Adjustment for non-cash items�����Depreciation and write-downs�626�553�3,808��Provisions�73�-60�-985��Unrealized exchange gains�-626�-185�-788��Capital gains�-2�-10�-722��Non-distributed earnings in associated companies�13�15�178�������Taxes paid�219�-127�-1,435���566�507�-471�������Changes in operating capital:  1)�����Inventories�-235�-46�-152��Receivables�-964�119�-548��Liabilities�461�-557�811��Cash flow from operating activities�-172�23�-360�������Investment activities�����Investments in financial fixed assets�-22�-209�-267��Disposals of financial fixed assets�22�13�812��Investments in intangible fixed assets�-391�-91�-874��Disposals of intangible fixed assets�141�0�59��Investments in tangible fixed assets�-519�-275�-1,828��Disposals of tangible fixed assets�8�6�87��Cash flow from investment activities�-761�-556�-2,011�������Financing activities�����Change in loans�1,711�519�2,769��Dividend paid�-379�0�-379��Change in financing activities�1,332�519�2,390�������Cash flow this period�399�-14�19��Liquid assets opening balance�600�606�606��Currency effect in liquid assets�-42�-1�-25��Liquid assets closing balance�957�591�600�������1)	Of which change in operating working capital�-742�-144�-553����

�	August 5, 1998
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Gambro is a global medical technology and healthcare company with leading positions in renal care - services and products - and blood component tech�nol�ogy. Gambro Healthcare  is one of the leading providers of kidney dialysis serv�ices in the world with about 49,000 patients in 650 clinics world�wide. Gambro Renal Products comprises dialyzers, dialysis machines, blood lines and dialysis concentrates. Gambro BCT includes products for the separation and handling of blood components. The group, with revenue of approximately SEK 22 billion (USD 2.4 billion), has approxi�mately 18,500 employees in some 40 countries.

�Gambro AB�A public company (publ)�Reg no. 556041-8005�Hamngatan 2, P O Box 7373�SE-103 91 Stockholm

Sweden

Tel +46 8-613 65 00�Fax +46 8-611 28 30�info@gambro.com

www.gambro.com
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