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7ÅPX"XSRREKI/"VYPPERHI"8"OZEVXEP

:-/8-+%",â2()07)6".%29%6-07)48)1&)6"5==<
'HQ# L# MDQXDUL# 4<<;# JMRUGD# |YHUHQVNRPPHOVHQ# RP# I|UVlOMQLQJ# DY# *UlQJHV# 0HWDOO
JRGNlQGHV# YLG# HQ# H[WUD# ERODJVVWlPPD# L#*UlQJHV#$%# GHQ# 59# IHEUXDUL# 4<<;1#$Y\WW0
ULQJHQ#DY#*UlQJHV#0HWDOO#JDY#HQ#HQJnQJVYLQVW#I|UH#VNDWW#Sn#9<#0NU/#LQNOXVLYH#XSSO|V0
QLQJ# Sn# 459# 0NU# DY# GHQ# XQGHU# 4<<:# DYVDWWD# VWUXNWXUUHVHUYHQ# Sn# 479# 0NU1
gYHUWDJDQGHW#VNHGGH#UHWURDNWLYW#IUnQ#GHQ#4#MDQXDUL#4<<;1
$IIlUVRPUnGHW#$XWRSODVWLFV#IRUWVDWWH#DWW#H[SDQGHUD#XQGHU# I|UVWD#NYDUWDOHW#4<<;1#'HW

WLGLJDUH# KlOIWHQlJGD# ERODJHW# 5DXIRVV# 3ODVWDO# &RPSRQHQWV# L# 8GGHYDOOD# +QX# 3ODVWDO
8GGHYDOOD# $%,# WRJV# |YHU# DY# *UlQJHVJUXSSHQ# RFK# VWlUNHU# JUXSSHQ# LQRP
VHNYHQVOHYHUDQVHU#RFK#\WEHKDQGOLQJ#DY#SODVWSURGXNWHU#WLOO#VYHQVN#IRUGRQVLQGXVWUL1
$IIlUVRPUnGHW# 3URILOHU/# JHQRP# 6DSD# 6YHULJH/# WRJ# XQGHU# WUHGMH# NYDUWDOHW# KHP# VLQ

VW|UVWD#RUGHU#QnJRQVLQ1#2UGHUQ#Sn#FD#61<33#WRQ#DOXPLQLXLPSURILOHU#WLOO#GDQVND#0DHUVN
&RQWDLQHU#,QGXVWUL#VNDOO#L#KXYXGVDN#SURGXFHUDV#L#6DSDV#VWRUD#SUHVV#L#)LQVSnQJ/#381
'HQ#<#RNWREHU# WRJ#*UlQJHV# VW\UHOVH#EHVOXW#RP#DWW# I|UHVOn#HQ#H[WUD#ERODJVVWlPPD# L

*UlQJHV#$%#DWW#HUEMXGD#GH#DQVWlOOGD# L#*UlQJHV#HWW#GHOlJDUSURJUDP1#(UEMXGDQGHW/# VRP
lU#XSSGHODW#L#WYn#SURJUDP/#I|UHVOnV#ULNWDV#GHOV#WLOO#VDPWOLJD#*UlQJHV0DQVWlOOGD# L#6YHULJH/
'DQPDUN# RFK# )LQODQG/# VRP# InU# UlWW# DWW# WHFNQD# NRQYHUWLEOD# VNXOGHEUHY/# RFK# GHOV# WLOO
DQVWlOOGD# YLG# GRWWHUERODJ# XWDQI|U# RYDQ# QlPQGD# OlQGHU/# VRP# InU# UlWW# DWW# I|UYlUYD
WHFNQLQJVRSWLRQHU1#'HQ#H[WUD#ERODJVVWlPPDQ#KnOOV#WRUVGDJHQ#GHQ#5<#RNWREHU#4<<;1

*Ó67â0.2-2+"3',"6)7908%8"92()6".%29%6-"r"7)48)1&)6"5==<
)|UVlOMQLQJVYRO\PHUQD#KDU#XWYHFNODWV#YlO#XQGHU#nUHWV# I|UVWD#QLR#PnQDGHU1#&D#4<3#733
+4:<#;33,# WRQ# I|UlGODGH#DOXPLQLXPSURGXNWHU# OHYHUHUDGHV#XQGHU#SHULRGHQ/#HQ#|NQLQJ
PHG#9#SURFHQW#+I|U#MlPI|UEDUD#YHUNVDPKHWHU#GU\JW#43#SURFHQW,1
.RQFHUQHQV# QHWWRRPVlWWQLQJ# VWHJ#PHG# 9# SURFHQW# WLOO# :# :35#0NU# +:# 5:9,1# )|U

MlPI|UEDUD#ERODJ#lU#|NQLQJHQ#45#SURFHQW1
5|UHOVHUHVXOWDWHW/# I|UH#HQJnQJVYLQVW/#XSSJLFN# WLOO# 768# +756,#0NU1#5|UHOVHUHVXOWDW

I|UElWWUDGHV# PHG# FLUND# 6# SURFHQW# L# I|UKnOODQGH# WLOO# PRWVYDUDQGH# SHULRG# 4<<:1# )|U
MlPI|UEDUD#ERODJ# I|UElWWUDGHV# UHVXOWDWHW#PHG# 46#SURFHQW1#'HQQD# I|UElWWULQJ#NRPPHU
IUlPVW# IUnQ# K|JUH# YRO\PHU# I|U# 3URILOHU/# lQGUDG# SURGXNWPL[# RFK# GlUPHG# K|JUH
I|UlGOLQJVPDUJLQDO# I|U#%DQG#)#)ROLH# VDPW#DWW# UHVXOWDWHW# I|U#PRWVYDUDQGH#SHULRG#4<<:
EHODVWDGHV#PHG#NRVWQDGHU#DYVHHQGH#DY\WWULQJDU#DY#LFNH#NlUQYHUNVDPKHWHU1#$XWRSODVWLFV
UHVXOWDW#YDU# OlJUH#lQ# I|UHJnHQGH#nU/#EHURHQGH#Sn#DWW#GHQ# VYHQVND#YHUNVDPKHWHQ#XQGHU
SHULRGHQ#SnYHUNDWV#QHJDWLYW#DY#HWW#IOHUWDO#IDNWRUHU1#3URGXNWLRQVVW|UQLQJDUQD#lU#QX#|YHU
RFK#|YHUWDOLJKHWHQ#UHGXFHUDV#VXFFHVVLYW1
6NDWWHNRVWQDGHQ#I|U#NRQFHUQHQ/#I|UH#HQJnQJVVYLQVW/#PRWVYDUDU#FD#65#SURFHQW1
5HVXOWDW#HIWHU#VNDWW/#I|UH#HQJnQJVYLQVW/#EOHY#598#+579,#0NU/#LQQHElUDQGH#HQ#YLQVW

SHU# DNWLH# Sn# :/53# +9/:3,# NURQRU# RFK# 49# +4;,# SURFHQWV# DYNDVWQLQJ# Sn# HJHW# NDSLWDO1
$YNDVWQLQJHQ#Sn#V\VVHOVDWW#NDSLWDO#XSSJLFN#WLOO#49/<#+49/;,#SURFHQW1
1HWWRYLQVWHQ/# LQNOXVLYH# HQJnQJVYLQVW/# EOHY# 639#0NU/# LQQHElUDQGH# HQ# YLQVW# SHU

DNWLH#Sn#;/63#NURQRU1
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*     Före avsättning till strukturreserv
**   Före engångsvinst 
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8VIHNI"OZEVXEPIX
'HQ#JOREDOD# ILQDQVLHOOD#RURQ#XQGHU# WUHGMH#NYDUWDOHW#KDU#XQGHU#SHULRGHQ#SnYHUNDW

*UlQJHV#PDUJLQHOOW/#Gn#<6#SURFHQW#DY#I|UVlOMQLQJHQ#JnU#WLOO#GH#HXURSHLVND#PDUNQDGHUQD1
1HWWRRPVlWWQLQJHQ#XSSJLFN#XQGHU#WUHGMH#NYDUWDOHW#WLOO#5#768#+5#5<5,#0NU1
5|UHOVHUHVXOWDWHW#XSSJLFN#WLOO#467#+47;,#0NU1#5|UHOVHPDUJLQDOHQ#XSSJLFN#GlUPHG

WLOO#8/8#SURFHQW#+9/7,1#)|U#MlPI|UEDUD#ERODJ#|NDGH#U|UHOVHUHVXOWDWHW#PHG#46#SURFHQW/#Gn
GHW# L# MDQXDUL#4<<;#DY\WWUDGH#*UlQJHV#0HWDOO#ELGURJ#PHG#QHWWR# 5<#0NU#XQGHU# WUHGMH
NYDUWDOHW#4<<:1
)|U#MlPI|UEDUD#YHUNVDPKHWHU#VWHJ#OHYHUDQVYRO\PHUQD#L#WRQ#PHG#FD#43#SURFHQW1

98:)'/0-2+"4)6"%**â67316à()
4VSJMPIV"+7ETE,
6DSD# IRUWVlWWHU#DWW#YLVD#JRG# WLOOYl[W1#7RWDOW# OHYHUHUDGHV#43<#533# +434#333,# WRQ#DOXPL0
QLXPSURILOHU/#HQ#|NQLQJ#PHG#;#SURFHQW1
1HWWRRPVlWWQLQJHQ#VWHJ#PHG#44#SURFHQW#WLOO#7#4:3#+6#:96#,#0NU1#5|UHOVHUHVXOWDWHW

I|UElWWUDGHV#PHG#FLUND#;#SURFHQW#WLOO#64:#+5<7,#0NU/#PRWVYDUDQGH#HQ#U|UHOVHPDUJLQDO
Sn#:/9#SURFHQW#+:/;#SURFHQW,1
(IWHUIUnJDQ#Sn#DOXPLQLXPSURILOHU#L#(XURSD#KDU#YDULW#IRUWVDWW#JRG#XQGHU#4<<;/#PHG

IRUWVDWW# K|JW# NDSDFLWHWVXWQ\WWMDQGH1# 6DSD/# VRP# lU# HQ# DY# GH# VW|UVWD# WLOOYHUNDUQD# DY
DOXPLQLXPSURILOHU# L# (XURSD/# KDU# K|MW# VLQD# YRO\PHU# Sn# VDPWOLJD# PDUNQDGHU# XQGHU
SHULRGHQ1

<;=6 <;=5 <;=4 <:=6 <:=5 <:=4 4<<:
/HYHUDQVHU/#WRQ 67#633 6;#533 69#:33 64#733 68#733 67#533 468#333
1HWWRRPVlWWQLQJ/#0NU 4#5;5 4#796 4#758 4#539 4#67< 4#53; 8#54<
5|UHOVHUHVXOWDW/#0NU 43: 448 <8 <; 449 ;3 736
5|UHOVHPDUJLQDO/#( ;/7 :/; 9/: ;/4 ;/9 9/9 :/:

&ERH")"*SPMI"+)YVSJSMP/"*MRWTSRK,
7RWDOW# OHYHUHUDGHV# ;4# 533# +:;# ;33,# WRQ# DOXPLQLXPEDQG# RFK# IROLH1# ([NOXGHUDV
WLOOYHUNQLQJHQ#DY#EDQG# WLOO#GU\FNHVEXUNDU/#YLONHQ#XSSK|UGH# L# MXQL#4<<:/#EOHY#YRO\P0
|NQLQJHQ# I|U# MlPI|UEDUD# YHUNVDPKHWHU# QlVWDQ# 47# SURFHQW1# /HYHUDQVHU# DY# SOlWHUDGH
EDQG# I|U#YlUPHYl[ODUH# IRUWVlWWHU#DWW#Yl[D#RFK#YLVDGH#HQ#|NQLQJ#PHG#|YHU#63#SURFHQW
MlPI|UW#PHG#VDPPD#SHULRG#4<<:1
1HWWRRPVlWWQLQJHQ#YLVDGH#WRWDOW#HQ#|NQLQJ#PHG#GU\JW#44#SURFHQW#WLOO#5#484

+4#<5;,#0NU1
5|UHOVHUHVXOWDWHW# I|UElWWUDGHV# WLOO# 438# +;3,# 0NU1# 'HWWD# PRWVYDUDU# HQ# U|UHOVH0

PDUJLQDO#Sn#7/<#SURFHQW#MlPI|UW#PHG#7/5#SURFHQW#XQGHU#PRWVYDUDQGH#SHULRG#4<<:1
5HVXOWDWI|UElWWULQJHQ#lU#KlQI|UEDU#VnYlO#WLOO#Yl[DQGH#YRO\PHU#DY#SURGXNWHU#PHG#K|JUH
I|UlGOLQJVJUDG/# GYV# SOlWHUDGH# EDQG# I|U# YlUPHYl[ODUH# RFK# VSHFLDOIROLH# WLOO# I|USDFN0
QLQJVLQGXVWULQ/#K|JUH#NDSDFLWHWVXWQ\WWMDQGH#VDPW#K|JUH#SURGXNWLYLWHW1
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<;=6 <;=5 <;=4 <:=6 <:=5 <:=4 4<<:
/HYHUDQVHU/#WRQ 58#833 5:#733 5;#633 55#<33 5;#433 5:#;33 437#333
1HWWRRPVlWWQLQJ/#0NU 99; :59 :8: 936 9;; 969 5#944
5|UHOVHUHVXOWDW/#0NU 64 75 65 53 6; 55 439
5|UHOVHPDUJLQDO/#( 7/9 8/< 7/4 6/7 8/8 6/7 7/4

%YXSTPEWXMGW"+4PEWXEP,
)|UVlOMQLQJVYRO\PHQ# DY# SODVWNRPSRQHQWHU# RFK# V\VWHP# WLOO# SHUVRQELOV0# RFK# ODVWYDJQV0
PDUNQDGHQ#KDU#XQGHU#I|UVWD#WUH#NYDUWDOHQ#4<<;#XWYHFNODWV#SRVLWLYW1#1HWWRRPVlWWQLQJHQ
I|U# DIIlUVRPUnGHW/# LQNOXVLYH# JMRUGD# I|UYlUY/# VWHJ# PHG# # GU\JW# 53# SURFHQW# WLOO
4#64<#+4#3<9,#0NU1
5|UHOVHUHVXOWDWHW#XSSJLFN#WLOO#58#+93,#0NU#RFK#U|UHOVHPDUJLQDOHQ#VM|QN#GlUPHG#WLOO

4/<#+8/7,#SURFHQW1#'HQ#VYHQVND#YHUNVDPKHWHQ#SnYHUNDGHV#QHJDWLYW#XQGHU#SHULRGHQ#DY
PRGHOOE\WHQ/#SURGXNWLRQVVW|UQLQJDU#KRV#NXQG#VDPW#WLOOIlOOLJ#|YHUEHPDQQLQJ1#(WW#IOHUWDO
nWJlUGHU#KDU# JHQRPI|UWV# I|U# DWW#K|MD#SURGXNWLYLWHWHQ1#gYULJD#YHUNVDPKHWHU/# VSHFLHOOW
3ODVWDO#.XQJlOY#$%#VDPW#GHQ#LWDOLHQVND#YHUNVDPKHWHQ/#IRUWVDWWH#DWW#YLVD#EUD#UHVXOWDW1

<;=6 <;=5 <;=4 <:=6 <:=5 <:=4 4<<:
1HWWRRPVlWWQLQJ/#0NU 778 777 763 647 74: 698 48:<
5|UHOVHUHVXOWDW/#0NU 3 43 48 : 5; 58 9;
5|UHOVHPDUJLQDO/#( Q1D1 5/5 6/7 5/5 9/; 9/; 7/6

ÓZVMKE"ZIVOWEQLIXIV
,# VDPEDQG#PHG# I|UVlOMQLQJHQ# DY#*UlQJHV#0HWDOO#XSSO|VWHV# 459#0NU# DY#GHQ# WLGLJDUH
DYVDWWD# VWUXNWXUUHVHUYHQ#Sn# 479#0NU1#(IIHNWHQ# DY# I|UVlOMQLQJHQ#EOHY# HQ# HQJnQJVYLQVW
RP# FLUND# 9<# 0NU# VRP# UHGRYLVDGHV# L# I|UVWD# NYDUWDOHWV# UHVXOWDW1# *UlQJHV# 0HWDOOV
UHVXOWDWELGUDJ/#LQNOXVLYH#MXVWHULQJ#I|U#LQWHUQYLQVWHU/#XSSJLFN#XQGHU# I|UVWD#WUH#NYDUWDOHQ
4<<:#WLOO#6:#0NU1

-2:)78)6-2+%6
.RQFHUQHQV# LQYHVWHULQJDU# +Q\0#RFK#HUVlWWQLQJVLQYHVWHULQJDU,#XQGHU#SHULRGHQ# MDQXDUL# 0
VHSWHPEHU#XSSJLFN#WLOO#6;;#+65<,#0NU1#6W|UUH# LQYHVWHULQJDU#lU#KlQI|UEDUD#WLOO#%DQG#)
)ROLHV#IDEULN#L#6KDQJKDL/#.LQD/#VDPW#$XWRSODVWLFV#IDEULN#L#*OLZLFH/#3ROHQ1#'HVVXWRP#KDU
XSSJUDGHULQJDU# RFK# HUVlWWQLQJVLQYHVWHULQJDU# DY# H[LVWHUDQGH# SURGXNWLRQVXWUXVWQLQJ
JMRUWV#LQRP#VDPWOLJD#DIIlUVRPUnGHQ1

*-2%27-)6-2+"3',"0-/:-(-8)8
$Y\WWULQJHQ#DY#*UlQJHV#0HWDOO#KDU#KDIW#HQ#SRVLWLY#SnYHUNDQ#Sn#JUXSSHQV#VNXOGVlWWQLQJ1
6NXOGVlWWQLQJVJUDGHQ# XSSJnU# WLOO# 7:# SURFHQW# +8<# SURFHQW# YLG# 4<<:# nUV# XWJnQJ,1
5lQWHNRVWQDGHUQD# I|U# SHULRGHQ# YDU# OlJUH# lQ# PRWVYDUDQGH# SHULRG# 4<<:/# IUlPVW
EHURHQGH#Sn##OlJUH#QHWWRVNXOG1
.RQFHUQHQV# OLNYLGLWHWVUHVHUY4# XSSJLFN# YLG# NYDUWDOHWV# VOXW# WLOO# :45# 0NU1# $QGHO
OnQJIULVWLJD#OnQ#+H[NOXVLYH#HM#XWQ\WWMDG#GHO#DY#EHNUlIWDGH#OnQHUDPDU,/#VRP#DQGHO#DY#WRWDOD
UlQWHElUDQGH#OnQ/#YDU#7;#SURFHQW1

.DVVDIO|GHW#HIWHU#LQYHVWHULQJDU#XSSJLFN#XQGHU#SHULRGHQ#WLOO#588#0NU1

4#.DVVD#.#NRUWIULVWLJD#SODFHULQJDU#²#NRUWD#OnQ#.#WRWDOW#EHNUlIWDGH#OnQHUDPDU
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4)6732%0
0HGHODQWDOHW#DQVWlOOGD#L#*UlQJHVNRQFHUQHQ#SHU#63#VHSWHPEHU#4<<;#XSSJLFN#WLOO
9#79;#+4<<:=#9#;;8,1

*UlQJHV#$%#+SXEO,
6WRFNKROP#GHQ#5<#RNWREHU#4<<;

/$56#:(67(5%(5*
9HUNVWlOODQGH#GLUHNW|U

352)250$5('29,61,1*(1=
3URIRUPDUlNHQVNDSHUQD# I|U# 4<<:# LQNOXGHUDU#HM#GHQ# DYVlWWQLQJ# WLOO#HQ# VWUXNWXUUHVHUY#Sn# 479#0NU/# VRP
JMRUGHV#XQGHU#DQGUD#NYDUWDOHW/#I|U#DYYHFNOLQJ#DY#*UlQJHV#0HWDOO#$%1
3URIRUPDUlNHQVNDSHUQD# I|U# 4<<;# KDU# XSSUlWWDWV# H[NOXVLYH# GH# HQJnQJVHIIHNWHU# VRP# XSSQnV# HIWHU

DY\WWULQJHQ#DY#*UlQJHV#0HWDOO#$%#SHU#4#MDQXDUL#4<<;1

'HQQD#UDSSRUW#KDU#|YHUVLNWOLJW#JUDQVNDWV#DY#ERODJHWV#UHYLVRUHU1
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6IWYPXEXVÇORMRK
1OV

4VSJSVQE
.ERrWIT
5==<6

4VSJSVQE
.ER0WIT
5==;5

.ER0WIT
5==<

4VSJSVQE
.ER0HIG
5==;5

2IXXSSQWÇXXRMRK ;";46/5 ;"6;:/5 ;";46/5 ="=9:/=
/SWXREH"J¸V"WÅPHE"ZEVSV 0:"6;=/= 09":<7/8 0:"6;=/= 0;"<79/8
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