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Wallenstam was founded in 1944 and, with more than 10,000 apartments in its portfolio,
is one of the largest residential property companies on the Stockholm Stock Exchange.

With floor space totalling about 1,000,000 m2 and a market value of about SEK 1 billion, Wallenstam is also
one of the largest listed property companies in Sweden

Swedish Post Office Administration leases from Wallenstam

Wallenstam has leased 3,000 m2 in the so-called Turitz Building in
Gothenburg to the Swedish Post Office Adminstration. The Post Office will
locate its distribution centre for direct advertising in these premises.
The annual rent is SEK 1,500,000 which will have a positive effect on
Wallenstam's profit in 1999.

When Wallenstam took over the property in August, this year, 15% of the
total floorspace of 26,000 m2 was leased. The lease signed with the Post
Office means that 85% of the property is now leased out.

Gothenburg, 2 December, 1998

Lennart Wallenstam Byggnads AB (publ)

For further information, please contact Thomas Dahl, Director of Marketing
and Information, phone +46-(0)705 171 142
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