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Kapellgränd 7 • Box 4205 • SE-102 65 STOCKHOLM • Tel +46 8 615 60 00 • Fax +46 8 702 19 13

2 November 2001

Interim report January-September 2001

· Profit after net financial items rose 19 per cent to MSEK 100.7 (MSEK 84.8 in 2000 
excluding the refund from Alecta).

· Operating profit improved by 18 per cent to MSEK 77.0 (MSEK 65.5 in 2000 excluding 
the refund from Alecta).

· The operating margin strengthened to 7.0 per cent (6.7 in 2000 excluding the refund from Alecta).

· Net sales increased by 13 per cent to MSEK 1,107.6 (979.1).  

· Demand in Scandiaconsult’s areas of operation is expected to remain vigorous
throughout the year. 

For more information contact CEO Torbjörn Torell or CFO Per Leopoldson, telephone 
+46 8 615 60 00. The report is also available at www.scc.se.
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Scandiaconsult, with 2000 employees at 50 locations in Sweden, Norway and Finland, is a leading consulting engineering company in the Nordic market. The Group offers comprehensive solutions in all technical disciplines from concept and analysis, planning and project management to operation and maintenance. Scandiaconsult has annual sales of SEK 1.5 billion and is quoted on the A list of the Stockholm Stock Exchange. For more information visit www.scc.se.

The period in summary

Scandiaconsult’s net sales for the first nine months of 2001 amounted to MSEK 1,107.6 (979.1), an increase of 13 per cent on the corresponding period of last year. Net sales for the third quarter rose 9 per cent to MSEK 329.2 (302.9).

The rise in sales is attributable to a more favourable price scenario and increased market shares in the Nordic region, owing partly to acquisitions in 2000. Scandiaconsult’s strategy is to become the Nordic leader by focusing on development of the company’s regional units.

Profit after net financial items improved by MSEK 15.9, or 19 per cent, to MSEK 100.7 (MSEK 84.8 in 2000 excluding the refund from Alecta). Profit for the period included a capital gain of MSEK 15 on the sale of Arsenalen. The figure for the corresponding period of the last year included a capital gain of MSEK 14.2. For the third quarter, profit after financial items rose 33 per cent to MSEK 26.5 (MSEK 20.0 in 2000 excluding the refund from Alecta). 

The improvement in earnings was generated by sales growth with retained profitability thanks to higher efficiency in operations and a shift towards segments with more rigorous demands on advanced and integrated consulting services. The operating margin strengthened to 7.0 per cent (6.7 in 2000 excluding the refund from Alecta). Scandiaconsult’s long-term goal is to achieve an operating margin of 8 per cent over a business cycle.

National markets

Operations in Sweden

Scandiaconsult in Sweden offers consulting services in structural, geotechnical, electrical and environmental engineering, heating, water & sanitation and project management including project and cost control, quality control, construction management and environmental management. Infrastructure assignments account for close to half of income. The average number of employees during the first nine months of the year was 928.

In the first nine months of 2001 Scandiaconsult’s net sales in Sweden rose 8 per cent to MSEK 615.5 (572.5). Third quarter sales increased by 5 per cent to MSEK 178.2 (169.3). The growth in sales is mainly explained by a higher number of employees and a better price level, as well as higher capacity utilization. Packaging of the company’s services has also contributed to improved price levels. Operating profit during the period improved to MSEK 44.9 (38.6), up 16 per cent on the year-earlier figure. Operating profit for the third quarter improved to MSEK 8.9 (8.1). 

The market for consulting engineering services during the period was good. Slightly lower demand has been noted for commercial and industrial space, while investments in housing, road and railway construction are expected to increase.

Scandiaconsult Network Services has been commissioned by Hi3G for design assignments in connection with the roll-out of third generation mobile networks in Stockholm, Gothenburg and Malmö. The order is worth up to MSEK 20.

Operations in Norway

Scandiaconsult in Norway works with an emphasis on infrastructure and construction projects such as offices, housing, healthcare facilities and schools. The clients are found primarily in the national, county and local governments. The average number of employees during the first nine months of the year was 431.

In the first nine months of 2001 Scandiaconsult’s net sales in Norway rose 30 per cent to MSEK 278.7 (214.1). Adjusted for currency effects, the increase was 22 per cent. Net sales in the third quarter improved by 22 per cent to MSEK 87.7 (71.8). Adjusted for currency effects, the increase was 15 per cent. The growth in sales is largely due to an increased number of employees, but an improved price scenario was also influential.

Operating profit in the Norwegian operations rose to MSEK 16.4 (15.1). Operating profit for the third quarter rose by MSEK 2.9 to MSEK 8.0 (5.1), an improvement mainly attributable to stronger demand in the infrastructure segment and the newly acquired units in Bergen. 

The market for services in the construction and civil engineering industry showed no significant change between the second and third quarters. Norwegian interest rates have remained high and the Norwegian government has not yet presented measures to stimulate demand. However, there is reason to believe that government investments in schools, healthcare and communications will increase next year. Scandiaconsult is well poised to benefit from growth in these areas.
Scandiaconsult has signed a general agreement with Celexa Egendomsförvaltning AS, a major property management company. According to the agreement, Scandiaconsult will be Celexa’s partner for development and renovation of properties throughout the country.

Operations in Finland 

Scandiaconsult in Finland offers services and expertise in urban planning, structural geotechnical and environmental engineering, water & sewer and environmental technology. The clients are found mainly in the public sector, predominantly in infrastructure assignments. The average number of employees during the first nine months of the year was 467. 

In the first nine months of the year, Scandiaconsult’s net sales in Finland improved by 15 per cent to MSEK 224.1 (194.7). Adjusted for currency effects, the increase was 10 per cent. The improvement in sales is explained by a significantly better price scenario. Net sales for the third quarter were up 6 per cent to MSEK 66.0 (62.1). Adjusted for currency effects, the increase was 2 per cent. 

Operating profit in the Finnish operations was MSEK 14.0 (11.2). The improvement in earnings is mainly due to a more favourable price scenario, but also to a higher number of employees. In addition, the co-location of operations in Espoo is continuing to have a positive impact on earnings. Operating profit for the third quarter was MSEK 3.6 (4.2).

Demand for Scandiaconsult’s services in Finland remained stable during the third quarter, although declining investments were noted in the housing construction sector. The market situation for road construction and civil engineering was largely unchanged.  

Acquisitions and sales 

Norman AS and Arkon AS in Norway were acquired during 2001. Norman with 50 employees and Arkon with 22 employees are both located in Bergen. The companies posted net sales of MSEK 40 and MSEK 11, respectively, in 2000 and are active in areas such as project development, project management, planning and design and structural engineering. 

As part of the focus on Scandiaconsult’s core activities, the environmental lab in Malmö was sold to SGAB – Svensk Grundämnesanalys AB. Scandiaconsult has signed a collaboration agreement with SGAB whereby Scandiaconsult’s environmental consultants can utilize the expertise and services offered by the environmental lab. 

Financial position

Liquid assets and short-term investments at the end of the period totalled MSEK 125.1, compared with MSEK 201.7 on the corresponding date of last year. Interest-bearing liabilities have decreased to MSEK 56.5 (79.0). Cash flow after investments was MSEK 14.9 (56.9) or SEK 0.64 per share (2.35). Cash flow was adversely affected by share dividends of MSEK 127.1 (29.9) and a large supplementary tax payment of MSEK 60.1 (9.7) that was partly related to the refund from Alecta in 2000.

The equity ratio at the end of the period was 45 per cent. Shareholders’ equity amounted to MSEK 349.4 (MSEK 376.9 in 2000 including the refund from Alecta), corresponding to equity per share before dilution of SEK15.12 (SEK 15.55 in 2000 including the refund from Alecta). 

Tax

The tax expense during the period was MSEK 27.6, corresponding to 27.4 per cent of profit before tax.  
Investments

New investments in tangible fixed assets amounted to MSEK 19.7 (16.3) and referred primarily to computers and other IT equipment. Depreciation of machinery and equipment during the period totalled MSEK 20.3 (20.2).  In the third quarter, Scandiaconsult signed an agreement for a new group-wide business system. Implementation has been started in Finland.

Employees
The average number of employees during the period was 1,841 (1,701). Including temporary staff, the number of employees at the end of the period was l, 970 (1,944).

Parent Company

The Parent Company’s net sales during the period amounted to MSEK 17.9 (19.8). Profit after net financial items for the period was MSEK 21.2 (20.9). Investments in machinery and equipment totalled MSEK 0.0 (0.1). Liquid assets and short-term investments amounted to MSEK 98.1 (174.3).

Future outlook 2001

In most areas of operation, demand for Scandiaconsult’s services remained good during the first nine months of the year, with a 13 per cent increase in net sales. Despite economic slowing in many sectors, the construction market remains strong. In light of Scandiaconsult’s market positioning, robust demand is anticipated throughout the remainder of the year.

Accounting principles 
This interim report has been prepared in accordance with the Swedish Annual Accounts Act and the recommendations of the Swedish Financial Accounting Standards Council. The interim report has been prepared with the application of the same accounting and valuation principles used in the most recent annual report. As of 2001, Scandiaconsult applies the new recommendations of the Swedish Financial Accounting Standards Council.

Financial information in 2001

The year-end report for 2001 will be published on 15 February 2002.

Stockholm, 2 November 2001

Scandiaconsult AB (publ)

Torbjörn Torell

Managing Director & CEO

This report is also available at www.scc.se. 

Auditor’s report

This interim report has not been examined by the company’s auditors. 

Consolidated condensed income statements








Jan-Sept
Jan-Sept




(MSEK)


2001
2000





Net sales


1,107.6
979.1





Operating expenses

-1,031.2
-915.4





Share in profit of associated companies 
and items affecting comparability 1)
0.6
183.9





Operating profit


77.0
247.6





Profit after net financial items

100.7
266.9
























Billing ratio by market

Jan-Sept
Jan-Sept




(%)


2001
2000




Consulting engineering operations in:








Sweden


75
73





Norway


75
75





Finland


73
72
























Net sales by market

Jan-Sept
Jan-Sept




(MSEK)


2001
2000




Consulting engineering operations in:








Sweden


615.5
572.5





Norway


278.7
214.1





Finland


224.1
194.7




Group-wide and eliminations 2)

-10.7
-2.2




Total Group


1,107.6
979.1
























Operating profit by market

Jan-Sept
Jan-Sept




(MSEK)


2001
2000




Consulting engineering operations in:








Sweden


44.9
38.6





Norway


16.4
15.1





Finland


14.0
11.2




Share in profit of associated companies 







and items affecting comparability 1)

0.6
183.9




Group-wide and eliminations 2)


1.1
-1.2




Total Group


77.0
247.6














1) Items affecting comparability for the year 2000 include a refund of MSEK 182.1 from Alecta.


2) Group-wide and eliminations include the Parent Company in Sweden. 












Amortization of goodwill has been broken down by area of operation. 
























Net sales by market

Q3
Q2
Q1
Q4
Q3

(MSEK)


2001
2001
2001
2000
2000

Consulting engineering operations in:








Sweden


178.2
211.8
225.5
229.7
169.3


Norway


87.7
96.8
94.2
73.8
71.8


Finland


66.0
80.8
77.3
67.0
62.1

Group-wide and eliminations 1)

-2.7
-4.0
-4.0
2.7
-0.3

Total Group


329.2
385.4
393.0
373.2
302.9





















Operating profit by market

Q3
Q2
Q1
Q4
Q3

(MSEK)


2001
2001
2001
2000
2000

Consulting engineering operations in:








Sweden


8.9
12.0
24.0
12.7
8.1


Norway


8.0
1.6
6.8
3.0
5.1


Finland


3.6
4.6
5.8
4.3
4.2

Share in profit of associated companies







and items affecting comparability 

0.1
0.3
0.2
-0.5
1.9

Group-wide and eliminations 1)

1.4
-1.4
1.1
0.7
-2.2

Total Group


22.0
17.1
37.9
20.2
17.1





















1) Group-wide and eliminations include the Parent Company in Sweden. 





Amortization of goodwill has been broken down by area of operation.














Profit by quarter
Q3
Q2
Q1
Q4
Q3

(MSEK)
2001
2001
2001
2000
2000








Fees for services, etc.
277.3
331.7
340.2
315.0
259.7

Income from outlays, subconsulting services
51.9
53.7
52.8
58.2
43.2

Total net sales
329.2
385.4
393.0
373.2
302.9








Expenses for outlays, subconsulting services
-47.0
-50.4
-52.3
-54.7
-42.5

Other external expenses
-53.2
-61.5
-58.1
-69.0
-53.1

Personnel costs
-199.2
-248.4
-237.7
-222.5
-183.8

Depreciation
-7.9
-8.3
-7.2
-6.3
-8.3

Total expenses
-307.3
-368.6
-355.3
-352.5
-287.7








Share in profit of associated companies and items affecting






comparability 
0.1
0.3
0.2
-0.5
1.9

Operating profit
22.0
17.1
37.9
20.2
17.1








Gain on the sale of Arsenalen
-
-
15.0
-
-

Net financial items
4.5
1.1
3.1
-0.5
2.9

Profit after financial items
26.5
18.2
56.0
19.7
20.0








Tax on profit for the period
-8.4
-6.1
-13.1
-9.0
-1.6

Minority share
0.0
0.0
0.0
0.0
0.0

Net profit for the period
18.1
12.1
42.9
10.7
18.4








Number of employees, accumulated
1,841
1,852
1,817
1,732
1,701
















Jan-Sept
Jan-Sept
Full year

Key ratios
2001
2000 3)
2000 3)

Profit after financial items, MSEK
100.7
84.8
104.5

Equity per share, SEK 1)
15.12
10.07
11.23

Equity per share after dilution, SEK 2) 
15.27
10.25
11.40

Cash flow per share after investments, SEK 1)
0.64
0.50
1.20

Cash flow per share after investments after dilution, SEK 2)
0.64
0.50
1.19

Return on equity, %
28.2
36.6
32.5

Return on capital employed, %
34.7
34.6
35.3

Return on total capital, %
18.2
17.7
17.0

Net margin, %

9.1
8.7
7.7

Operating margin, %
7.0
6.7
6.3

Equity ratio, %
45
40
39

Average number of employees 
1,841
1,701
1,732

Number of employees at end of period
1,970
1,944
1,898

For definitions, see the annual report for 2000









Number of shares per 30 September 2001: 23,896,828, of which 785,000 repurchased in 2000.

The key ratios are calculated on a rolling 12-month average, excluding the refund from Alecta.



1) Data per share has been adjusted for the buy-back of Scandiaconsult shares.



2) Data per share has been adjusted for the buy-back of Scandiaconsult shares and outstanding    

   option rights.

3) Key ratios excluding the refund of MSEK 182.1 from Alecta.



Change in shareholders’ equity
Jan-Sept
Jan-Sept
Full year

(MSEK)
2001
2000
2000

Consolidated shareholders’ equity




Opening balance
390.6
232.1
232.1

Dividend
-127.1
-29.9
-29.9

Buy-back of shares
-
-26.0
-26.0

Translation difference
13.2
0.4
2.1

Change in group structure
-0.4
-
1.3

Net profit for the period
73.1
200.2
211.0

Closing balance
349.4
376.9
390.6






Consolidated condensed income statements







Jan-Sept
Jan-Sept
July- Sept
July-Sept
Oct 2000-
Full year

(MSEK)
2001
2000
2001
2000
 Sept 2001
2000

Fees for services, etc.
949.2
824.5
277.3
259.7
1,264.2
1,139.5

Income from outlays, subconsulting services
158.4
154.6
51.9
43.2
216.6
212.9

Total net sales
1,107.6
979.1
329.2
302.9
1,480.8
1,352.4









Expenses for outlays, subconsulting services
-149.7
-149.3
-47.0
-42.5
-204.4
-204.0

Other external expenses
-172.8
-155.9
-53.2
-53.1
-241.8
-225.0

Personnel costs
-685.3
-586.5
-199.2
-183.8
-907.8
-809.0

Depreciation
-23.4
-23.7
-7.9
-8.3
-29.7
-29.9

Total expenses
-1,031.2
-915.4
-307.3
-287.7
-1,383.7
-1,267.9









Share in profit of associated companies and items affecting comparability 1)
0.6
183.9
0.1
1.9
0.1
183.3

Operating profit
77.0
247.6
22.0
17.1
97.2
267.8









Gain on the sale of Arsenalen
15.0
14.2
-
-
15.0
14.2

Net financial items
8.7
5.1
4.5
2.9
8.2
4.6

Profit after financial items
100.7
266.9
26.5
20.0
120.4
286.6









Tax on profit for the period
-27.6
-66.6
-8.4
-1.6
-36.6
-75.6

Minority share
0.0
-0.1
0.0
0.0
0.0
0.0

Net profit for the period
73.1
200.2
18.1
18.4
83.8
211.0

















Earnings per share after full tax, SEK 2)
3.16
8.28
0.78
0.80
3.63
8.97

Earnings per share after full tax after dilution, SEK 3)
3.15
8.25
0.78
0.79
3.61
8.95

















1) Items affecting comparability for the year 2000 include a refund of MSEK 182.1 from Alecta.


2) Data per share has been adjusted for the buy-back of Scandiaconsult shares.



3) Data per share has been adjusted for the buy-back of Scandiaconsult shares and outstanding option 

   rights.









Number of shares


Total number of shares
23,896,828

Buy-back of shares in 2000
785,000

Number of shares outstanding
23,111,828

Outstanding option rights
111,500

Number of shares after dilution
23,223,328

Consolidated condensed balance sheets








(MSEK)
30 Sept 2001
31 Dec 2000
30 Sept 2000

Intangible assets 1)
23.6
17.7
18.6

Tangible assets
54.6
52.3
46.1

Financial assets
136.6
116.8
87.9

Current assets
437.7
415.8
441.5

Liquid assets and short-term investments
125.1
238.6
201.7

Total assets
777.6
841.2
795.9






Shareholders’ equity
349.4
390.6
376.9

Minority interests
-
0.2
0.2

Provisions 2)
74.5
69.7
80.5

Long-term liabilities 2)
11.1
10.7
12.7

Current liabilities 2)
342.6
370.0
325.6

Total shareholders’ equity 

and liabilities
777.6
841.2
795.9






1) Of which, goodwill
23.5
17.5
18.1

2) Of which, interest-bearing liabilities and provisions
56.5
57.3
79.0

Consolidated condensed cash flow statements




Jan-Sept
Jan-Sept
Full year

(MSEK)
2001
2000
2000

Cash flow from operating activities 
before changes in working capital
31.6
127.6
259.5

Changes in working capital
1.1
-56.9
-126.2

Cash flow from operating activities
32.7
70.7
133.3

Investing activities
-17.8
-13.8
-36.8

Cash flow after investing activities
14.9
56.9
96.5

Financing activities
-130.6
-61.5
-63.8

The period’s cash flow
-115.7
-4.6
32.7






Liquid assets, opening balance
238.6
205.2
205.2

Exchange rate difference, liquid assets 
2.2
1.1
0.7

Liquid assets, closing balance
125.1
201.7
238.6
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20
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Sid 2

		Resultaträkning koncernen

		i sammandrag								jan-sep		jan-sep

		(Mkr)								2001		2000

				Nettoomsättning						1,107.6		979.1

				Rörelsens kostnader						-1,031.2		-915.4

				Resultatandel från intressebolag och jämförelsestörande poster 1)						0.6		183.9

				Rörelseresultat						77.0		247.6

				Resultat efter finansnetto						100.7		266.9

		Debiteringsgrad per marknad								jan-sep		jan-sep

		(%)								2001		2000

		Teknisk konsultverksamhet i:

				Sverige						75		73

				Norge						75		75

				Finland						73		72

		Nettoomsättning per marknad								jan-sep		jan-sep

		(Mkr)								2001		2000

		Teknisk konsultverksamhet i:

				Sverige						615.5		572.5

				Norge						278.7		214.1

				Finland						224.1		194.7

		Koncerngemensamt

		och elimineringar 2)								-10.7		-2.2

		Summa koncernen								1,107.6		979.1

		Rörelseresultat per marknad								jan-sep		jan-sep

		(Mkr)								2001		2000																				se kvartalssiffror 0106

		Teknisk konsultverksamhet i:

				Sverige						44.9		38.6

				Norge						16.4		15.1

				Finland						14.0		11.2

		Resultatandel från intressebolag och

		jämförelsestörande poster1)								0.6		183.9

		Koncerngemensamt

		och elimineringar 2)								1.1		-1.2

		Summa koncernen								77.0		247.6

		1) I jämförelsestörande poster ingår för år 2000 återbäring från Alecta med 182,1 Mkr.

		2) I koncerngemensamt och elimineringar ingår bland annat moderbolaget i Sverige.

		Avskrivning goodwill har fördelats per verksamhetsområde.

		Nettoomsättning per marknad								kv 3		kv 2		kv 1		kv 4		kv 3

		(Mkr)								2001		2001		2001		2000		2000

		Teknisk konsultverksamhet i:

				Sverige						178.2		211.8		225.5		229.7		169.3

				Norge						87.7		96.8		94.2		73.8		71.8

				Finland						66.0		80.8		77.3		67.0		62.1

		Koncerngemensamt

		och elimineringar 1)								-2.7		-4.0		-4.0		2.7		-0.3

		Summa koncernen								329.2		385.4		393.0		373.2		302.9

		Rörelseresultat per marknad								kv 3		kv 2		kv 1		kv 4		kv 3

		(Mkr)								2001		2001		2001		2000		2000

		Teknisk konsultverksamhet i:

				Sverige						8.9		12.0		24.0		12.7		8.1

				Norge						8.0		1.6		6.8		3.0		5.1

				Finland						3.6		4.6		5.8		4.3		4.2

		Resultatandel från intressebolag och

		jämförelsestörande poster2)								0.1		0.3		0.2		-0.5		1.9

		Koncerngemensamt

		och elimineringar 1)								1.4		-1.4		1.1		0.7		-2.2

		Summa koncernen								22.0		17.1		37.9		20.2		17.1

		1) I koncerngemensamt och elimineringar ingår bland annat moderbolaget i Sverige.

		2) I jämförelsestörande poster ingår för år 2000 återbäring från Alecta med 182,1Mkr.

		Avskrivning goodwill har fördelats per verksamhetsområde.
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Peo:
Restpost mellan total nedan och spec ovan.

Peo:
Stämmer med totalt rörelseresultat i RRBR.

Peo:
Stämmer inte mot styrelsematerialet??

Peo:
Restpost



Reskvart

		Resultat per kvartal		kv 3		kv 2		kv 1		kv 4		kv 3														se kvartalssiffror 0106

		(Mkr)		2001		2001		2001		2000		2000

		Arvode m.m.		277.3		331.7		340.2		315.0		259.7

		Intäkter av utlägg, underkonsulter		51.9		53.7		52.8		58.2		43.2

		Summa nettoomsättning		329.2		385.4		393.0		373.2		302.9

		Kostnader för utlägg, underkonsulter		-47.0		-50.4		-52.3		-54.7		-42.5

		Övriga externa kostnader		-53.2		-61.5		-58.1		-69.0		-53.1

		Personalkostnader		-199.2		-248.4		-237.7		-222.5		-183.8

		Avskrivningar		-7.9		-8.3		-7.2		-6.3		-8.3

		Summa kostnader		-307.3		-368.6		-355.3		-352.5		-287.7

		Resultatandel från intressebolag och

		jämförelsestörande poster1)		0.1		0.3		0.2		-0.5		1.9

		Rörelseresultat		22.0		17.1		37.9		20.2		17.1

		Reavinst vid försäljning av Arsenalen		-		-		15.0		-		-

		Finansnetto		4.5		1.1		3.1		-0.5		2.9

		Resultat efter finansiella poster		26.5		18.2		56.0		19.7		20.0

		Skatt på periodens resultat		-8.4		-6.1		-13.1		-9.0		-1.6

		Minoritetens andel		0.0		0.0		0.0		0.0		0.0

		Periodens resultat		18.1		12.1		42.9		10.7		18.4

		Antal anställda, årsmedeltal		1,841		1,852		1,817		1,732		1,701

		1) I jämförelsestörande poster ingår för år 2000 återbäring från Alecta med 182,1 Mkr.

																		Beräkning

				1841										Q1				aktuellt		fg kv

		Oviktade siffror.		1852		1,817		1,732		1,701		1,668		1649				1841		1852		1830

				viktas		Q1=ok		viktas		viktas		viktas		Q1=ok

				1841		1852		1817		1898

				1819		1887		1817				1841

				6		5		4

				8		6										1841		1852		1817
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Peo:
Siffran har viktats enl formel : (fg kv + X)/2 = aktuellt kv    => (1817+x)/1852 =>1887



Nyckeltal

				jan-sep		jan-sep		helår

		Nyckeltal		2001		20003)		20003)

		Resultat efter finansiella poster, Mkr		100.7		84.8		104.5

		Eget kapital per aktie, kr1)		15.12		10.07		11.23

		Eget kapital per aktie efter utspädning, kr2)		15.27		10.25		11.40								9.08		9.71		7.33		7.33				15.05		10.02		9.03		9.67		7.29		7.29

		Kassaflöde efter investeringar per aktie, kr1)		0.64		0.50		1.20								2.05		4.25		1.96		-1.59				0.64		0.50		2.04		4.23		1.95		-1.58

		Kassaflöde efter investeringar per aktie, efter utspädning, kr2)		0.64		0.50		1.19

		Avkastning på eget kapital, %		28.2		36.6		32.5

		Avkastning på sysselsatt kapital, %		34.7		34.6		35.3								Faktor 0,25										Faktor		0.9953557782

		Avkastning på totalt kapital, %		18.2		17.7		17.0

		Nettomarginal, %		9.1		8.7		7.7																		Antal aktier innan				23,896,828

		Rörelsemarginal, %		7.0		6.7		6.3

		Soliditet, %		45		40		39																		Antal aktier efter				24,008,328

		Antal anställda, årsmedeltal		1,841		1,701		1,732

		Antal anställda vid periodens slut		1,970		1,944		1,898								Björn har ändrat månader, bara 2000 siffror

		Definitioner, se årsredovisning 2000

																Korrigeringsfaktor återköp egna aktier.

		Antal aktier per 2001-09-30: 23 896 828 st, varav 785 000 återköpts under 2000.														23,896,828		143,380,968

		Vid beräkning av avkastningsmått omfattar resultatet rullande 12-månader, exklusive återbäring														23,111,828		138,670,968

		från Alecta

		1) Nyckeltal per aktie har justerats för återköp av egna aktier.																0.000

		2) Nyckeltal per aktie har justerats för återköp av egna aktier samt utestående optionsrätter.

		3) Nyckeltal exklusive återbäring år 2000 från Alecta med 182,1 Mkr.																2000		2000 exkl SPP

																res/aktie		0.00		0.00

																kfa/aktie		0.00		0.00
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Peo:
Räknat i modell nyckeltal0109. Detta bör vara de riktiga talen. Fel beräkning skedde 0009.

Peo:
Testat fram och det blir ingen skillnad mellan dessa två.



Förändr EK

		Förändring av eget kapital		jan-sep		jan-sep		helår						hämta fakta från avst0106 i boks0106.

		(Mkr)		2001		2000		2000						enl ÅR och avstämningsfil 0006

		Koncernens eget kapital

		Belopp vid periodens ingång		390.6		232.1		232.1

		Utdelning		-127.1		-29.9		-29.9

		Återköp egna aktier		-		-26.0		-26.0

		Omräkningsdifferens		13.2		0.4		2.1

		Förändring av sammansättning i koncernen		-0.4		-		1.3

		Periodens resultat		73.1		200.2		211.0

		Belopp vid periodens utgång		349.4		376.9		390.6
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KC RR o antal aktier

		Sammandrag av koncernens																se kvartalssiffror 010 i analysmappen, kommuniké 0006, ÅR

		resultaträkningar		jan-sep		jan-sep		juli-sep		juli-sep		okt 2000		helår

		(Mkr)		2001		2000		2001		2000		-sep 2001		2000

		Arvode m.m.		949.2		824.5		277.3		259.7		1,264.2		1,139.5

		Intäkter av utlägg, underkonsulter		158.4		154.6		51.9		43.2		216.6		212.9

		Summa nettoomsättning		1107.6		979.1		329.2		302.9		1,480.8		1,352.4

		Kostnader för utlägg, underkonsulter		-149.7		-149.3		-47.0		-42.5		-204.4		-204.0

		Övriga externa kostnader		-172.8		-155.9		-53.2		-53.1		-241.8		-225.0

		Personalkostnader		-685.3		-586.5		-199.2		-183.8		-907.8		-809.0

		Avskrivningar		-23.4		-23.7		-7.9		-8.3		-29.7		-29.9

		Summa kostnader		-1,031.2		-915.4		-307.3		-287.7		-1,383.7		-1,267.9

		Resultatandel från intressebolag och

		jämförelsestörande poster1)		0.6		183.9		0.1		1.9		0.1		183.3

		Rörelseresultat		77.0		247.6		22.0		17.1		97.2		267.8

		Reavinst vid försäljning av Arsenalen		15.0		14.2		-		-		15.0		14.2

		Finansnetto		8.7		5.1		4.5		2.9		8.2		4.6

		Resultat efter finansiella poster		100.7		266.9		26.5		20.0		120.4		286.6

		Skatt på periodens resultat		-27.6		-66.6		-8.4		-1.6		-36.6		-75.6

		Minoritetens andel		0.0		-0.1		0.0		0.0		0.0		0.0

		Periodens resultat		73.1		200.2		18.1		18.4		83.8		211.0

		Resultat efter full skatt per aktie, kr2)		3.16		8.28		0.78		0.80		3.63		8.97						Kontrollera beräkningarna här!!

		Resultat efter full skatt per aktie efter utspädning, kr3)		3.15		8.25		0.78		0.79		3.61		8.95

		1) I jämförelsestörande poster ingår för år 2000 återbäring från Alecta 182,1 Mkr.

		2) Nyckeltal per aktie har justerats för återköp av egna aktier.

		3) Nyckeltal per aktie har justerats för återköp av egna aktier samt utestående optionsrätter.

		Antal aktier

		Totalt antal aktier		23,896,828

		Återköpta under 2000		785,000

		Antal utestående aktier		23,111,828

		Utestående optionsrätter		111,500

		Antal aktier efter utspädning		23,223,328
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KC BR

		Sammandrag av koncernens

		balansräkningar																se ÅR och kommuniké 0006

		(Mkr)		9/30/01		12/31/00		9/30/00

		Immateriella tillgångar 1)		23.6		17.7		18.6

		Materiella tillgångar		54.6		52.3		46.1

		Finansiella tillgångar		136.6		116.8		87.9

		Kortfristiga fordringar		437.7		415.8		441.5

		Likvida medel och kortfristiga placeringar		125.1		238.6		201.7

		Summa tillgångar		777.6		841.2		795.9

		Eget kapital		349.4		390.6		376.9

		Minoritetsintressen		-		0.2		0.2

		Avsättningar 2)		74.5		69.7		80.5

		Långfristiga skulder 2)		11.1		10.7		12.7

		Kortfristiga skulder 2)		342.6		370.0		325.6

		Summa eget kapital och skulder		777.6		841.2		795.9

		1) Varav goodwill		23.5		17.5		18.1

		2) Varav räntebärande skulder och avsättningar		56.5		57.3		79.0
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KFA 

		Sammandrag av koncernens														se ÅR och kommuniké 0006

		kassaflödesanalyser		jan-sep		jan-sep		helår

		(Mkr)		2001		2000		2000

		Kassaflöde från den löpande verksamheten före förändringar av rörelsekapital		31.6		127.6		259.5

		Förändringar av rörelsekapital		1.1		-56.9		-126.2

		Kassaflöde från den löpande verksamheten		32.7		70.7		133.3

		Investeringar		-17.8		-13.8		-36.8

		Kassaflöde efter investeringar		14.9		56.9		96.5

		Finansiering		-130.6		-61.5		-63.8

		Periodens kassaflöde		-115.7		-4.6		32.7

		Likvida medel vid årets början		238.6		205.2		205.2

		Kursdifferens i likvida medel		2.2		1.1		0.7

		Likvida medel vid periodens slut		125.1		201.7		238.6
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Diagram
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Profit by quarter

Rolling annual profit

Profit after net financial items by quarter and rolling annual profit excluding items affecting comparability (MSEK)
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underlag diagram

		Sifferunderlag till diagrammet.

				Profit after net financial items by quarter and rolling annual profit excluding items affecting comparability (MSEK)

				1998		1998		1999		1999		1999		1999		2000		2000		2000		2000		2001		2001		2001

				Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3

		Profit by quarter		0.5		-9.0		20.2		23.1		19.8		17.7		35.1		15.5		20.0		19.7		41.0		18.2		26.5		resultat p kvartal

		Rolling annual profit		-15.6		-18.3		1.6		34.6		54.1		80.8		95.7		88.1		88.3		90.3		96.2		98.9		105.4		rullande årsresultat



&A

Sida &P

Peo:
0,3 egentligen men har skrivit 0,5 för att stapeln ska synas något.



Beräkning

		Beräkning av debiteringsgrader per kvartal

		010331

		Utfall 2001		Projledning		Sverige		Natura		Summa

		Närvarotimmar		40,913		399,121		16,801		456,835

		Debbara timmar		30,319		298,912		12,209		341,440

		Debgrad		74.1		74.9		72.7		74.7

		Utfall 00		Projledning		Sverige		Natura		Summa

		Närvarotimmar		28,822		372,568		20,477		421,867

		Debbara timmar		22,452		268,426		14,099		304,977

		Debgrad		77.9		72.0		68.9		72.3

		010630

		Utfall 2001		Projledning		Sverige		Natura		Summa

		Närvarotimmar		77,938		762,577		30,471		870,986

		Debbara timmar		59,571		580,117		21,499		661,187

		Debgrad		76.4		76.1		70.6		75.9

		Utfall 00		Projeldning		Sverige		Natura		Summa

		Närvarotimmar		54,709		722,408		38,183		815,300

		Debbara timmar		43,005		526,225		27,312		596,542

		Debgrad		78.6		72.8		71.5		73.2

		Diff

		kvartal 2 endast

		Utfall 2001		Projledning		Sverige		Natura		Summa

		Närvarotimmar		37,025		363,456		13,670		414,151

		Debbara timmar		29,252		281,205		9,290		319,747

		Debgrad		79.0		77.4		68.0		77.2

		Utfall 00		Projeldning		Sverige		Natura		Summa

		Närvarotimmar		25,887		349,840		17,706		393,433

		Debbara timmar		20,553		257,799		13,213		291,565

		Debgrad		79.4		73.7		74.6		74.1

		Norge		Utfall 0006		Utfall 0003		Kvartal 2 2000

		Närvarotimmar		324,545		174,059		150,486

		Debbara timmar		246,716		130,911		115,805

		Debgrad		76.0		75.2		77.0

		Norge		Utfall 0106		Utfall 0103		Kvartal 2 2001

		Närvarotimmar		397,547		202,929		194,618

		Debbara timmar		298,449		150,132		148,317

		Debgrad		75.1		74.0		76.2

		Finland		Utfall 0006		Utfall 0003		Kvartal 2 2000

		Närvarotimmar		381,714		180,208		201,506

		Debbara timmar		277,983		129,307		148,676

		Debgrad		72.8		71.8		73.8

		Finland		Utfall 0106		Utfall 0103		Kvartal 2 2001

		Närvarotimmar		379,676		193,496		186,180

		Debbara timmar		279,585		140,544		139,041

		Debgrad		73.6		72.6		74.7

		Resultat e full skatt per aktie, april till juni 2000



underlag hämtas från fil arvode under analys




