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KALLE LISBERG NEW PRESIDENT OF P4 RADIO HELE NORGE

Kalle Lisberg, 48, has been appointed acting president of the Norwegian nationwide commercial radio station P4
Radio Hele Norge. "P4 isthe largest radio station for adult Norwegians up to the age of 50. This gives the channel a
unigue market position. Our task is now to consolidate the product and continue the good work," says the new
president of the radio station.

Kalle Lisberg succeeds Svein Larsen who has been P4's president since the start in September 1993 and who during
the autumn notified hisintention to leave. For Kalle Lisberg this means that he returns to aradio channel that he
knows well - hewasits first program manager and held that position up to when he became president of TV3
Norway in the autumn of 1995. He has also been president of MTG Norway since January 1997. His career in the
MTG Group commenced in 1990 when he started up the Norwegian TV production company Ingress Television.
Prior to that he was feature editor at the Norwegian newspaper Dagbladet and worked eleven years at the Norwegian
broadcasting corporation NRK asjournalist and editor in chief.

Kalle Lisberg ison leave of absence from MTG and is acting president for P4 Radio Hele Norge until the regular
president is appointed.

P4 Radio Hele Norge increased its sales by 15 % to NOK 189.4 (164.1) million during the first nine months of the
year. Net earnings increased by 8 % till NOK 53.5 (49.7) million. Earnings per share were NOK 1.22 for the period,
compared with NOK 1.4 during the same period last year.

Eivind Schackt, former manager of TV Shop Scandinavia, has been appointed acting president of TV 3 Norway.

For further information, please visit www.mtg.se, or email info@mtg.se
or contact:

Hans-Holger Albrecht, President & CEO tel: +46 8 562 000 50
Matthew Hooper, Investor & Press Relations tel: +44 20 7321 5010

Modern Times Group MTG AB has seven business areas:. Viasat Broadcasting (free-to-air and pay TV channelsin
nine countries), Radio (seven networksin five countries), New Media (the Everyday interactive TV portal, Internet
portal, Mobile portal, and teletext services), Publishing (financial news and information services), Modern
Interactive (home shopping, e-commerce, and logistics), SDI Media (subtitling and dubbing services), and Modern
Studios (content production and library).

Modern Times Group MTG AB'sclass A and B shares are listed on the Stockholmsbdérsen O-list (symbols: MTGA
and MTGB) and on the Nasdaq National Market in New Y ork (symbol: MTGNY).
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