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� %HIRUH DOORFDWLRQ RI 06(. ��� WR UHVWUXFWXULQJ UHVHUYH
� %HIRUH QRQUHFXUULQJ FDSLWDO JDLQ RI 06(. ��

)RU IXUWKHU LQIRUPDWLRQ� SOHDVH FRQWDFW
8OI %HUJOXQG� ([HFXWLYH 9LFH 3UHVLGHQW� &KLHI )LQDQFLDO 2IILFHU� WHO ��� � ��� �� �� RU
&HFLOLD /DJHU� 9LFH 3UHVLGHQW ,QYHVWRU 5HODWLRQV 	 &RPPXQLFDWLRQ� WHO ������ �� ��

7KVL UHSRUW LV DOVR DYDLODEOH RQ *UlQJHV· ZHEVLWH RQ WKH ,QWHUQHW�

ZZZ�JUDHQJHV�VH
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7KH WUHQG RI VDOHV GHYHORSHG IDYRUDEO\ GXULQJ WKH \HDU� 7KH *URXS·V QHW VDOHV URVH E\
� SHUFHQW WR 06(. ������ �������� )RU FRPSDUDEOH XQLWV� WKH LQFUHDVH ZDV � SHUFHQW�
7KH DYHUDJH SULFH IRU DOXPLQLXP GHFOLQHG E\ VOLJKWO\ PRUH WKDQ � SHUFHQW GXULQJ WKH
\HDU� ZKLFK KDG DQ DGYHUVH HIIHFW RQ QHW VDOHV�

$SSUR[LPDWHO\ ������� ��������� WRQQHV RI YDOXH�DGGHG DOXPLQLXP SURGXFWV
ZHUH GHOLYHUHG GXULQJ ����� DQ LQFUHDVH RI PRUH WKDQ � SHUFHQW FRPSDUHG ZLWK �����
)RU FRPSDUDEOH XQLWV� WKH LQFUHDVH ZDV VOLJKWO\ PRUH WKDQ � SHUFHQW�

%HIRUH QRQUHFXUULQJ LWHPV� RSHUDWLQJ SURILW DPRXQWHG WR 06(. ��� ������
2SHUDWLQJ SURILW GHFOLQHG E\ DERXW � SHUFHQW LQ UHODWLRQ WR ����� 7KH GRZQWXUQ ZDV
DWWULEXWDEOH SULPDULO\ WR *UlQJHV 0HWDOO KDYLQJ FRQWULEXWHG 06(. �� WR *URXS
HDUQLQJV GXULQJ ����� ([FOXGLQJ *UlQJHV 0HWDOO� HDUQLQJV LPSURYHG E\ �� SHUFHQW�
7KLV LPSURYHPHQW ZDV DWWULEXWDEOH PDLQO\ WR KLJKHU YROXPHV IRU ([WUXVLRQV� D
FKDQJHG SURGXFW PL[ DQG� DFFRUGLQJO\� D ODUJHU SURSRUWLRQ RI DGGHG YDOXH LQ WKH
PDUJLQ IRU WKH 6WULS 	 )RLO EXVLQHVV DUHD� (DUQLQJV E\ $XWRSODVWLFV ZHUH GRZQ
FRPSDUHG ZLWK WKH SUHFHGLQJ \HDU� GXH WR WKH EXVLQHVV DUHD·V 6ZHGLVK RSHUDWLRQV
EHLQJ DGYHUVHO\ DIIHFWHG E\ D QXPEHU RI IDFWRUV� )RU WKH IRXUWK TXDUWHU� $XWRSODVWLFV
UHSRUWHG DQ LPSURYHPHQW LQ HDUQLQJV FRPSDUHG ZLWK WKH VDPH SHULRG ODVW \HDU�

3URILW DIWHU WD[� EXW EHIRUH WKH QRQUHFXUULQJ FDSLWDO JDLQ� WRWDOHG 06(. ���
������ HTXLYDOHQW WR QHW HDUQLQJV SHU VKDUH RI 6(. ���� ������ DQG D UHWXUQ RQ
VKDUHKROGHUV· HTXLW\ RI ���� ������ SHUFHQW� 7KH UHWXUQ RQ FDSLWDO HPSOR\HG ZDV ����
������ SHUFHQW�

1HW SURILW� LQFOXGLQJ WKH QRQUHFXUULQJ FDSLWDO JDLQ� WRWDOHG 06(. ����
FRUUHVSRQGLQJ WR HDUQLQJV SHU VKDUH RI 6(. ������

%HIRUH WKH QRQUHFXUULQJ FDSLWDO JDLQ� WKH *URXS·V WD[ FRVW FRUUHVSRQGHG WR DERXW
�� SHUFHQW�

7-+2-*-'%28 ):)287 (96-2+ ����

,Q ����� *UlQJHV FRPSOHWHG WKH UHVWUXFWXULQJ VWUDWHJ\ LQLWLDWHG LQ ����� 7KLV HQDEOHG
DOO *URXS UHVRXUFHV WR EH FRQFHQWUDWHG RQ WKH GHYHORSPHQW� SURGXFWLRQ DQG PDUNH�
WLQJ RI KLJKO\ SURFHVVHG SURGXFWV EDVHG RQ DOXPLQLXP DQG SODVWLF�

7KH DJUHHPHQW UHDFKHG LQ -DQXDU\ ���� WR VHOO *UlQJHV 0HWDOO ZDV DSSURYHG E\ D
6SHFLDO *HQHUDO 0HHWLQJ RI *UlQJHV $% VKDUHKROGHUV RQ )HEUXDU\ ��� ����� 7KH
GLYHVWPHQW RI *UlQJHV 0HWDOO JHQHUDWHG D QRQUHFXUULQJ SUH�WD[ JDLQ RI 06(. ���
LQFOXGLQJ WKH UHYHUVDO RI 06(. ��� RI WKH 06(. ��� DOORFDWHG WR WKH UHVWUXFWXULQJ
UHVHUYH LQ ����� 7KH WDNHRYHU EHFDPH HIIHFWLYH UHWURDFWLYHO\ DV RI -DQXDU\ �� �����

2Q 2FWREHU ��� ����� D 6SHFLDO *HQHUDO 0HHWLQJ RI WKH &RPSDQ\·V VKDUHKROGHUV
DSSURYHG WKH SURSRVDO WKDW *UlQJHV VKRXOG LPSOHPHQW D SDUW�RZQHUVKLS SURJUDP IRU
HPSOR\HHV ZLWKLQ WKH *UlQJHV *URXS GXULQJ WKH DXWXPQ� 7KH RIIHU� ZKLFK IRU WD[
UHDVRQV ZDV GLYLGHG LQWR WZR SURJUDPV� FRQVLVWHG RI D FRQYHUWLEOH GHEHQWXUHV SURJUDP
DQG D ZDUUDQWV SURJUDP� 7KH SURJUDPV PHDQ WKDW HPSOR\HHV FDQ SXUFKDVH VKDUHV LQ
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*UlQJHV GXULQJ WKH SHULRG H[WHQGLQJ IURP -XQH �� ���� WR -XO\ �� ����� %RWK WKH
FRQYHUVLRQ DQG WKH VXEVFULSWLRQ SULFH DUH 6(. ���� 7KH GLOXWLRQ HIIHFW ZLOO EH
DSSUR[LPDWHO\ ��� SHUFHQW RQ IXOO FRQYHUVLRQ RI WKH FRQYHUWLEOHV DQG WKH ZDUUDQWV�

7KH $XWRSODVWLFV %XVLQHVV $UHD FRQWLQXHG WR H[SDQG GXULQJ ����� 'XULQJ WKH
ILUVW TXDUWHU� WKH UHPDLQGHU RI WKH IRUPHUO\ ���SHUFHQW RZQHG FRPSDQ\� 5DXIRVV
3ODVWDO &RPSRQHQWV �QRZ 3ODVWDO 8GGHYDOOD $%�� LQ 8GGHYDOOD� ZDV DFTXLUHG E\
*UlQJHV DQG VWUHQJWKHQHG WKH *URXS·V SRVLWLRQ LQ VHTXHQFH GHOLYHULHV DQG VXUIDFH
FRDWLQJ RI SODVWLF SURGXFWV IRU WKH 6ZHGLVK DXWRPRWLYH LQGXVWU\� 7R ERRVW *UlQJHV
$XWRSODVWLFV· FDSDFLW\ WR VXSSRUW NH\ FXVWRPHUV LQ VHYHUDO PDUNHWV� WKH GHFLVLRQ ZDV
WDNHQ LQ ������� WR LQYHVW 06(. ��� LQ D SODQW IRU LQMHFWLRQ PRXOGLQJ DQG
ODFTXHULQJ LQ *OLZLFH� 3RODQG� ,W LV HVWLPDWHG WKDW WKH SODQW� ZKLFK LV FXUUHQWO\ XQGHU
FRQVWUXFWLRQ� ZLOO EH SXW LQWR RSHUDWLRQ LQ JUDGXDO VWDJHV GXULQJ WKH ILUVW KDOI RI �����
7KH QHZ IDFLOLW\ LV ORFDWHG LQ YHU\ FORVH SUR[LPLW\ WR WKH *0 SODQW LQ *OLZLFH DQG
$XWRSODVWLFV ZLOO HQJDJH LQ VHTXHQFH GHOLYHULHV WR WKH FXVWRPHU SODQW�

'XULQJ WKH \HDU� WKH 6WULS 	 )RLO %XVLQHVV $UHD EXLOW D SODQW LQ 6KDQJKDL� &KLQD�
IRU WKH SURGXFWLRQ RI KHDW H[FKDQJHU VWULS� &RQVWUXFWLRQ ZRUN DQG WKH LQVWDOODWLRQ RI
PDFKLQHV DQG HTXLSPHQW ZHUH VXFFHVVIXOO\ LPSOHPHQWHG GXULQJ WKH \HDU� 7KH WRWDO
LQYHVWPHQW DPRXQWV WR DSSUR[LPDWHO\ 086' �� DQG RSHUDWLRQV ZLOO EH PDQDJHG
WKURXJK D MRLQWO\ RZQHG &KLQHVH FRPSDQ\ LQ ZKLFK *UlQJHV KDV D ���SHUFHQW
RZQHUVKLS LQWHUHVW�

,Q -DQXDU\ ����� *UlQJHV DFTXLUHG ,QWH[DOX� RQH RI WKH ODUJHVW LQGHSHQGHQW
H[WUXVLRQ FRPSDQLHV LQ )UDQFH� ,QWH[DOX� ZKLFK KDV VDOHV RI DSSUR[LPDWHO\ 06(.
���� ZLOO EHFRPH SDUW RI *UlQJHV· ([WUXVLRQV %XVLQHVV $UHD �6DSD�� 7KLV DFTXLVLWLRQ
PHDQV WKDW 6DSD EHFRPHV WKH WKLUG ODUJHVW VXSSOLHU RI H[WUXVLRQV LQ )UDQFH� ZLWK D
PDUNHW VKDUH RI VOLJKWO\ PRUH WKDQ �� SHUFHQW� 7KH DFTXLVLWLRQ LV HIIHFWLYH DV RI
-DQXDU\ �� �����

*3968, 59%68)6

$OWKRXJK GHPDQG IRU *UlQJHV· SURGXFWV EDVHG RQ DOXPLQLXP ZDV VDWLVIDFWRU\ GXULQJ
WKH TXDUWHU� LW ZDV QRW DV VWURQJ DV GXULQJ WKH ILUVW KDOI RI WKH \HDU� 7KH PDUNHW IRU
H[WUXVLRQV VKRZHG VOLJKWO\ EHWWHU JURZWK WKDQ WKH PDUNHW IRU UROOHG SURGXFWV�
*UlQJHV· VKDUH RI WKHVH PDUNHWV FRQWLQXHG WR LQFUHDVH�

1HW VDOHV GXULQJ WKH IRXUWK TXDUWHU DPRXQWHG WR 06(. ����� �������� 7KH
GHFUHDVH VKRXOG EH VHHQ DJDLQVW WKH EDFNJURXQG RI D ���SHUFHQW IDOO LQ DOXPLQLXP
SULFHV� FRPSDUHG ZLWK WKH FRUUHVSRQGLQJ TXDUWHU RI �����

$OO RI WKH EXVLQHVV DUHDV UHSRUWHG LPSURYHPHQWV LQ RSHUDWLQJ SURILW GXULQJ WKH
IRXUWK TXDUWHU� FRPSDUHG ZLWK WKH HTXLYDOHQW SHULRG D \HDU DJR� 2SHUDWLQJ SURILW
WRWDOHG 06(. ��� ������ 7KH RSHUDWLQJ PDUJLQ� DFFRUGLQJO\� ZDV ��� SHUFHQW ������
7KH GRZQWXUQ LQ RSHUDWLQJ SURILW ZDV DWWULEXWDEOH WR *UlQJHV 0HWDOO KDYLQJ FRQWUL�
EXWHG 06(. �� WR *URXS HDUQLQJV GXULQJ ����� ([SUHVVHG LQ WRQQHV� GHOLYHU\
YROXPHV ZHUH ODUJHO\ WKH VDPH DV GXULQJ WKH IRXUWK TXDUWHU RI WKH SUHFHGLQJ \HDU�
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1HW VDOHV URVH E\ � SHUFHQW WR 06(. ����� �������� 2SHUDWLQJ SURILW LPSURYHG E\
QHDUO\ � SHUFHQW WR 06(. ��� ������ FRUUHVSRQGLQJ WR DQ RSHUDWLQJ PDUJLQ RI ���
SHUFHQW ������

'HPDQG IRU DOXPLQLXP H[WUXVLRQV LQ (XURSH UHPDLQHG IDYRUDEOH WKURXJKRXW WKH
ZKROH RI ����� $FFRUGLQJ WR WKH LQGXVWU\ RUJDQL]DWLRQ� ($$� WKH PDUNHW LQ :HVWHUQ
(XURSH JUHZ E\ DSSUR[LPDWHO\ � SHUFHQW GXULQJ WKH \HDU� ZLWK FRQWLQXHG KLJK
FDSDFLW\ XWLOL]DWLRQ� 6DSD FRQWLQXHG WR VKRZ IDYRUDEOH JURZWK GXULQJ ����� ,Q WRWDO�
WKH FRPSDQ\ GHOLYHUHG ������� ��������� WRQQHV RI DOXPLQLXP H[WUXVLRQV� DQ LQFUHDVH
RI QHDUO\ � SHUFHQW FRPSDUHG ZLWK ����� 6DSD� RQH RI WKH ODUJHVW SURGXFHUV RI
DOXPLQLXP H[WUXVLRQV LQ (XURSH� LQFUHDVHG LWV YROXPHV LQ DOO PDUNHWV GXULQJ WKH
SHULRG�

'XULQJ WKH \HDU� 6DSD VHFXUHG LWV ODUJHVW�HYHU RUGHU� 7KH RUGHU ZDV SODFHG E\
'DQLVK FRPSDQ\� 0DHUVN &RQWDLQHU ,QGXVWUL� DQG FRPSULVHV DSSUR[LPDWHO\ ����� WRQ�
QHV RI DOXPLQLXP H[WUXVLRQV� PRVW RI ZKLFK ZLOO EH SURGXFHG LQ WKH ODUJH 6DSD SUHVV�
3�� LQ )LQVSnQJ� 6ZHGHQ�

���� ���� ���� ���� ���� ���� ���� ����

1HW VDOHV� 06(. � ��� � ��� � ��� � ��� � ��� � ��� � ��� � ���
2SHUDWLQJ SURILW� 06(. ��� ��� ��� �� ��� �� ��� ��
2SHUDWLQJ PDUJLQ� � ��� ��� ��� ��� ��� ��� ��� ���
'HOLYHULHV� WRQQHV �� ��� �� ��� �� ��� �� ��� �� ��� �� ��� �� ��� �� ���

7XVMT 	 *SMP �)YVSJSMP� *MRWTSRK�

$FFRUGLQJ WR ($$� WKH PDUNHW IRU 6WULS 	 )RLO·V SURGXFWV JUHZ E\ VOLJKWO\ PRUH WKDQ
� SHUFHQW GXULQJ ����� 'XULQJ WKH VHFRQG KDOI RI WKH \HDU� IRLO SURGXFWLRQ LQ
SDUWLFXODU ZDV DGYHUVHO\ DIIHFWHG E\ ERWK WKH UHGXFHG GHPDQG IURP 5XVVLD DQG WKH
RQJRLQJ WXUEXOHQFH LQ $VLD�

1HW VDOHV URVH E\ VOLJKWO\ PRUH WKDQ � SHUFHQW WR 06(. ����� ��������
2SHUDWLQJ SURILW LPSURYHG WR 06(. ��� ������ 7KLV FRUUHVSRQGHG WR DQ RSHUDWLQJ

PDUJLQ RI ��� SHUFHQW� FRPSDUHG ZLWK ��� SHUFHQW LQ �����
7KH LPSURYHPHQW LQ SURILW ZDV DWWULEXWDEOH WR D FRPELQDWLRQ RI LQFUHDVLQJ

YROXPHV RI SURGXFWV ZLWK D KLJKHU GHJUHH RI YDOXHG�DGGHG� QDPHO\ FODGGHG VWULS IRU
KHDW H[FKDQJHUV� KLJKHU FDSDFLW\ XWLOL]DWLRQ IRU VSHFLDO IRLOV IRU WKH SDFNDJLQJ LQGXVWU\�
DQG KLJKHU SURGXFWLYLW\�

,Q WRWDO� ������� WRQQHV ��������� RI DOXPLQLXP VWULS DQG IRLO ZHUH GHOLYHUHG
GXULQJ WKH \HDU� ([FOXGLQJ WKH SURGXFWLRQ RI EHYHUDJH FDQ VWRFN� ZKLFK ZDV
GLVFRQWLQXHG LQ -XQH ����� YROXPHV IRU FRPSDUDEOH RSHUDWLRQV LQFUHDVHG E\ VOLJKWO\
PRUH WKDQ �� SHUFHQW� 'HOLYHULHV RI FODGGHG VWULS IRU KHDW�H[FKDQJHUV FRQWLQXHG WR
JURZ DQG VKRZHG DQ LQFUHDVH RI PRUH WKDQ �� SHUFHQW� FRPSDUHG ZLWK �����

���� ���� ���� ���� ���� ���� ���� ����

1HW VDOHV� 06(. ��� ��� ��� ��� ��� ��� ��� ���
2SHUDWLQJ SURILW� 06(. �� �� �� �� �� �� �� ��
2SHUDWLQJ PDUJLQ� � ��� ��� ��� ��� ��� ��� ��� ���

'HOLYHULHV� WRQQHV �� ��� �� ��� �� ��� �� ��� �� ��� �� ��� �� ��� �� ���
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6DOHV YROXPHV RI SODVWLF FRPSRQHQWV DQG V\VWHPV IRU WKH SDVVHQJHU FDU DQG WUXFN
PDUNHWV GHYHORSHG IDYRUDEO\ GXULQJ WKH \HDU� 1HW VDOHV IRU WKH EXVLQHVV DUHD� LQFOXGLQJ
VDOHV E\ DFTXLUHG FRPSDQLHV� LQFUHDVHG E\ VOLJKWO\ PRUH WKDQ �� SHUFHQW WR 06(.
����� ��������

2SHUDWLQJ SURILW DPRXQWHG WR 06(. �� ���� DQG WKH RSHUDWLQJ PDUJLQ WKXV
QDUURZHG WR ��� SHUFHQW ������ $Q LPSURYHPHQW ZDV QRWHG LQ WKH IRXUWK TXDUWHU� LQ
UHODWLRQ WR ERWK WKH FRUUHVSRQGLQJ TXDUWHU RI ���� DQG WKH WKLUG TXDUWHU RI ����� 7KH
EXVLQHVV DUHD·V 6ZHGLVK RSHUDWLRQV VKRZHG ZHDN GHYHORSPHQW WKURXJKRXW WKH \HDU
GXH WR PRGHO FKDQJHV� SURGXFWLRQ GLVUXSWLRQV DW FXVWRPHU SODQWV DQG VXUSOXV ODERU�
2WKHU RSHUDWLRQV� SDUWLFXODUO\ WKH EXVLQHVV DUHD·V ,WDOLDQ RSHUDWLRQV DQG 3ODVWDO .XQJlOY
$%� FRQWLQXHG WR UHSRUW IDYRUDEOH HDUQLQJV�

���� ���� ���� ���� ���� ���� ���� ����

1HW VDOHV� 06(. ��� ��� ��� ��� ��� ��� ��� ���

2SHUDWLQJ SURILW� 06(. �� � �� �� � � �� ��
2SHUDWLQJ PDUJLQ� � ��� Q�D� ��� ��� ��� ��� ��� ���

3XLIV STIVEXMSRW

,Q FRQQHFWLRQ ZLWK WKH VDOH RI *UlQJHV 0HWDOO� 06(. ��� RI WKH 06(. ��� DOORFDWHG
HDUOLHU WR WKH UHVWUXFWXULQJ UHVHUYH ZDV UHYHUVHG� 7KH GLYHVWPHQW JHQHUDWHG D
QRQUHFXUULQJ FDSLWDO JDLQ RI DERXW 06(. ��� ZKLFK ZDV LQFOXGHG LQ HDUQLQJV IRU WKH
ILUVW TXDUWHU RI ����� ,QFOXGLQJ DGMXVWPHQWV IRU LQWHU�FRPSDQ\ SURILWV� *UlQJHV 0HWDOO
FRQWULEXWHG 06(. �� WR *URXS HDUQLQJV LQ ����� 'XULQJ WKH IRXUWK TXDUWHU RI �����
*UlQJHV 0HWDOO FRQWULEXWHG 06(. �� WR *URXS HDUQLQJV�

-2:)781)287

*URXS LQYHVWPHQWV �QHZ DQG UHSODFHPHQW LQYHVWPHQWV� GXULQJ WKH \HDU WRWDOHG 06(.
��� ������ 7KH ODUJHU LQYHVWPHQWV UHODWHG WR 6WULS 	 )RLO·V SODQW LQ 6KDQJKDL� &KLQD�
DQG $XWRSODVWLFV· SODQW LQ *OLZLFH� 3RODQG� ZKLFK FRPELQHG WRWDOHG DURXQG 06(.
��� LQ ����� ,Q DGGLWLRQ� D QXPEHU RI XSJUDGHV DQG UHSODFHPHQWV ZHUH PDGH WR H[LVW�
LQJ SURGXFWLRQ HTXLSPHQW LQ DOO EXVLQHVV DUHDV�

*-2%2'-2+ %2( 0-59-(-8=

$W \HDU�HQG ����� WKH *URXS·V GHEW�HTXLW\ UDWLR ZDV �� SHUFHQW ��� SHUFHQW DW \HDU�
HQG ������ ,QWHUHVW H[SHQVH IRU WKH SHULRG ZDV ORZHU WKDQ GXULQJ ����� SULPDULO\ DV D
UHVXOW RI WKH GHFUHDVH LQ QHW GHEW�

$W WKH HQG RI WKH \HDU� WKH *URXS·V FDVK UHVHUYH� WRWDOHG 06(. ���� 7KH
SURSRUWLRQ RI ORQJ�WHUP ORDQV �H[FOXGLQJ WKH QRQ�XWLOL]HG SRUWLRQ RI DSSURYHG OLQHV
RI FUHGLW�� DV D SHUFHQWDJH RI WRWDO LQWHUHVW�EHDULQJ OLDELOLWLHV� ZDV �� SHUFHQW� 7KH
XWLOL]HG SRUWLRQ RI WKH *URXS·V DSSURYHG OLQHV RI FUHGLW WRWDOLQJ 086' ��� FRUUH�
VSRQGHG WR 086' ���

&DVK IORZ� DIWHU LQYHVWPHQWV GXULQJ WKH \HDU� WRWDOHG 06(. ����

�� &DVK � VKRUW�WHUP LQYHVWPHQWV � VKRUW�WHUP ORDQV � WRWDO RXWVWDQGLQJ OLQHV RI FUHGLW�

4)67322)0

7KH DYHUDJH QXPEHU RI HPSOR\HHV LQ WKH *UlQJHV *URXS GXULQJ ���� ZDV �����
������ �������
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463437)( (-:-()2(

7KH %RDUG KDV GHFLGHG WR SURSRVH WKDW WKH $QQXDO *HQHUDO 0HHWLQJ DSSURYH D GLYL�
GHQG RI 6(. ���� SHU VKDUH ������ IRU WKH ���� ILVFDO \HDU� FRUUHVSRQGLQJ WR D WRWDO
GLYLGHQG SD\PHQW RI 06(. ����� �������

%229%0 +)2)6%0 1))8-2+

7KH *UlQJHV $% $QQXDO *HQHUDO 0HHWLQJ ZLOO EH KHOG RQ 7KXUVGD\� $SULO ��� ����
DW 1\EURNDMHQ �� �WKH IRUPHU $FDGHP\ RI 0XVLF� LQ 6WRFNKROP� 6ZHGHQ� �7KH WLPH
RI WKH 0HHWLQJ ZLOO EH DGYLVHG ODWHU��

*-2%2'-%0 6)4368-2+ (%8)7 -2 ����

)LUVW TXDUWHU UHSRUW DQG $*0 $SULO ��
+DOI�\HDU UHSRUW $XJXVW ��
7KLUG TXDUWHU UHSRUW 1RYHPEHU �
5HSRUW RQ IXOO�\HDU ���� RSHUDWLRQV -DQXDU\ ����

7KH ���� $QQXDO 5HSRUW ZLOO EH DYDLODEOH XSRQ UHTXHVW IURP *UlQJHV $%·V RIILFH�
+XPOHJnUGVJDWDQ ��� 6WRFNKROP� WHO ��������� ����� DV RI PLG�0DUFK ����� 7KH
$QQXDO 5HSRUW ZLOO EH GLVWULEXWHG VLPXOWDQHRXVO\ DW WKLV WLPH WR WKH FRPSDQ\·V
VKDUHKROGHUV�

*UlQJHV $% �SXEO�
6WRFNKROP� -DQXDU\ ��� ����

/$56:(67(5%(5*

3UHVLGHQW DQG &KLHI ([HFXWLYH 2IILFHU

352 )250$ $&&2817,1*�

7KH SUR IRUPD DFFRXQWV IRU ���� GR QRW LQFOXGH WKH DOORFDWLRQ RI 06(. ��� WR D UHVWUXFWXULQJ UHVHUYH
GXULQJ WKH VHFRQG TXDUWHU IRU WKH GLVSRVDO RI *UlQJHV 0HWDOO $%�

7KH SUR IRUPD DFFRXQWV IRU ���� GR QRW LQFOXGH WKH QRQUHFXUULQJ HIIHFWV DFKLHYHG IROORZLQJ WKH
VDOH RI *UlQJHV 0HWDOO $% DV SHU -DQXDU\ �� �����

7KLV UHSRUW KDV QRW EHHQ H[DPLQHG E\ WKH &RPSDQ\·V DXGLWRUV�
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2SRVIGYVVMRK KEMR�EPPSGEXMSR XS
VIWXVYGXYVMRK VIWIVZI
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3XLIV STIVEXMRK MRGSQI�I\TIRWIW ���� ���� ���� ����
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4VSJMX EJXIV JMRERGMEP MXIQW ����� ����� ����� �����

8E\IW ������ ������ ������ ������

1MRSVMX] WLEVI MR RIX TVSJMX ��� ��� ��� ���
2IX TVSJMX ����� ����� ����� �����
� &IJSVI EPPSGEXMSR SJ 17)/ ��� XS VIWXVYGXYVMRK VIWIVZI
� &IJSVI RSRVIGYVVMRK GETMXEP KEMR SJ 17)/ ��
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(IFX VEXMS� � �� �� �� ��
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3TIVEXMRK TVSJMX �����
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(ITVIGMEXMSRW� IXG ����� �����
*MRERGMEP MXIQW ����� �����
8E\IW TEMH ������ ������
'LERKI MR [SVOMRK GETMXEP ����� �����
'EWL JPS[ JVSQ STIVEXMRK EGXMZMXMIW ����� �����
2I[ ERH VITPEGIQIRX MRZIWXQIRXW ������ ������
4PERXW MR EGUYMVIH GSQTERMIW� IXG ����� �����

3XLIV GLERKIW MR JM\IH EWWIXW ���� ����
'EWL JPS[ EJXIV MRZIWXQIRXW ����� �����

(MZMHIRH ����� �

'EWL JPS[ EJXIV HMZMHIRH ����� �����
� &IJSVI EPPSGEXMSR SJ 17)/ ��� XS VIWXVYGXYVMRK VIWIVZI
� &IJSVI RSRVIGYVVMRK GETMXEP KEMR SJ 17)/ ��

4VIWIRXEXMSR OMX JSV XLMW VITSVX GER FI JSYRH EW 4(*�JMPI SR +VÇRKIW
 [IFWMXI SR

XLI -RXIVRIX� [[[�KVEIRKIW�WI� 7IPIGX *MRERGMEP -RJSVQEXMSR�4VIWIRXEXMSRW�


