Shareholders of

Kungsleden AB (publ)

are hereby invited to the Annual General Meeting, at 2 p.m. on Thursday, 10 April 2003 at Folkets Hus, Barnhusgatan 12 - 14, Stockholm, Sweden.

Participation

To be entitled to participate in the business of the Annual General Meeting, shareholders must:

First
be registered in the share register by no later than Monday, 31 March 2003;

Second
notify their intention to attend the Annual General Meeting by no later than 4 p.m. on Thursday, 3 April 2003:

· by post to Kungsleden AB (publ), Attn: Sinikka Mukka, PO Box 70414, 

SE-107 25 Stockholm, Sweden; 

· by e-mail to sinikka.mukka@kungsleden.se; 

· by telephone, +46 (0)8 503 052 00; or 

· by fax, +46 (0)8 503 052 02.
Shareholders must state their name, personal or corporate identity number, address and daytime telephone number, number of shares and potential assistants coincident with notification. To facilitate admission to the Meeting, the company must be in possession of powers of attorney, certificates of incorporation and other authorisations by no later than Friday, 4 April 2003. Please note that the original of all powers of attorney must be submitted. 

In order to qualify to attend the Meeting, shareholders whose shares are nominee registered must temporarily re-register their holdings in their own name, through the agency of their nominee, in good time before 31 March 2003.

Proposed agenda

1. Opening the Meeting

2. Election of Chairman of the Meeting.

3. Preparation and approval of the voting list.

4. Approval of the agenda.

5. Election of one or more people to verify the minutes.

6. Determination of whether the Meeting has been duly convened.

7. Presentation of the Annual Report and Audit Report, and the consolidated financial statements for 2002.

8. Chief Executive’s statement.

9. Motions concerning 

a) the adoption of the Income Statement and Balance Sheet, and of the Consolidated Income Statement and Consolidated Balance Sheet for 2002.

b) Appropriation of the company’s profits as stated in the approved Balance Sheet for 2002 and determination of the record date for dividends.

c) Discharging the members of the Board of Directors and Chief Executive from liability for the financial year 2002.

10. Determination of the number of members and deputy members of the Board to be elected by the Meeting.

11. Determination of the number of Auditors and Deputy Auditors to be elected by the Meeting.

12. Determination of remuneration to the Board members and the Auditors.

13. Election of the Board of Directors and potential deputy members.

14. Election of the Auditors and potential Deputy Auditors.

15. Election of members of the Nomination Committee.

16. As a consequence of correspondence from the shareholder Sveriges Aktiesparares Riksförbund (The Swedish Association of Shareholders):

· Proposal regarding assigning the Board of Directors to appoint a Remuneration Committee;

· Proposal regarding assigning the Board of Directors to appoint an Audit Committee;

17. Closing the Meeting.

Proposed motions

The Board has submitted the following proposal:

Item 9 b)
The Board of Directors proposes that a dividend of 12 Swedish kronor per share be paid for the fiscal year. The Board of Directors proposes that the record date for dividends be 15 April 2003. If the Annual General Meeting approves the proposal, it is estimated that dividends will be distributed to shareholders by VPC on 22 April 2003.


The Nomination Committee appointed by the Annual General Meeting has submitted the following proposed motions for Items 10-14:

Item 10 
The Board is proposed to comprise six members with no deputies;

Item 11 
That the Meeting elects one Auditor and one Deputy Auditor;

Item 12
Proposed remuneration to the Board of 135,000 Swedish kronor annually for members not employed by the company and 300,000 Swedish kronor annually for the Board member not employed by the company appointed as Chairman; Remuneration to the Auditors to be payable according to approved account.

Item 13 
Proposed re-selection of Jens Engwall, Mats Israelsson, Bengt Kjell and Jonas Nyrén, the election of Anna Weiner Jiffer and Per-Anders Ovin. Jockum Beck-Friis and Ole Oftedal have denied re-appointment.

Item 14
The re-election of Thomas Thiel of KPMG as Auditor and Björn Flink of KPMG as Deputy Auditor.

Personal information

Anna Weiner Jiffer, born in 1971, B.Sc. (Eng.) is Chief Executive Officer and Board member of biotechnology enterprise Ellen AB.

Per-Anders Ovin, born in 1956, is a Graduate in business Administration, and most recently, was Chief Executive Officer of Enskilda Securities AB. He is a Board member of Stockholmsbörsen AB (the Stockholm Stock Exchange).

Other

The company’s Annual Report and Audit Report for the financial year 2002 will be available from the company from 20 March 2003 onwards.

Schedule of the Annual General Meeting

1 p.m. Premises open

2 p.m. Meeting opens

The company will offer light refreshments after the closure of the Meeting.

The Board of Directors

Kungsleden AB (publ)

Stockholm, Sweden, March 2003
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