The net asset val ue of Edi nburgh Dragon Trust plc as at the close of business on
20 March 2003 are as follows:

(For Edi nburgh Fund Managers plc, Conpany Secretary)

Undiluted nav (p): 62.45
Fully dilute nav (p): 62.34
Potential Gearing: 142.9
Actual GCearing: 109.2



