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INVITATION

Tele conference on Vattenfall’s nine-month result 2003

Vattenfall will release its nine-month report on Thursday, November 6, 2003.

The report will be published on http://www.vattenfall.com/ at 9:00 (CET)

On the same day a presentation of the report will be given at 10:00 (CET) during a telephone
conference hosted by Lars G Josefsson, CEO, and Matts Ekman, CFO.

The presentation will be followed by a Question & Answer session.

Detailsregarding the Conference call:

Y ou can participate in the telephone conference by calling the number below afew minutes
before 10:00 CET:

Call-in number: +44 (0)20 7162 0180

A replay of the tele conference will be available for five days.
The replay number is + 44 (0)20 8288 4459 (access code 251032).

Webcast:

To follow Vattenfall's presentation on the internet (audio + dides), please click on
http://www.financia hearings.com/and select "Vattenfall”. The presentation will be archived
for several months.

Alternatively you can follow the slides on http://www.vattenfall.com/ select Investors/
Presentations.

From Vattenfall's Press Office, telephone: +46 8 739 50 10.

For more information, please contact:
Klaus Aurich, Head of Investor Relations, telephone +46 8 7396514, mobile +46 70 5396514.

Martin May, Head of Group Media Relations, telephone: +46 (0)8 739 52 70.

Vattenfal's vision isto be aleading European energy company. Vattenfall's main products are electricity
and heat. Today, Vattenfall generates power and supplies energy to severd million customersin the Nordic
region and northern Europe. The largest electricity customers are industrid plants and energy companies.
For more information, see www.vattenfall.com. Under NEWS & COMMENTS you will find media
service, including Press Releases and Key Events.



