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Skandia Real Estate plans to form asset
management company

Skandia and the international real estate consultant Jones Lang LaSalle
are currently planning a cooperation effort. The companies are examining
the benefits of creating a new property asset management company for
real estate in the Nordic region.

Through the new company, Skandia's aim is to raise the return on its
property assets and gain better opportunities for strategic reallocations in
the real estate portfolio. Initially the new company will manage real
estate belonging to Skandia Life Insurance Company Ltd. (publ.). The
company will be run by existing employees from Skandia Real Estate
together with employees from Jones Lang [LaSalle's property asset
management operation.

Skandia and Jones Lang LaSalle have both declared their respective
interest in creating such a company and are currently undertaking a due
diligence review, which will be completed by 1 September 1999. The
intention is that the new company will be operating as a separate entity
from 1 January 2000.

For further information, please contact:

Hakan Lennersand, President, Skandia Real Estate Ltd.,

tel +46-8-788 10 00, fax: +46-8-788 36 40,

e-mail: hakan.lennersand@skandia.se

Birgitta Hammarstrom, Press Officer, Skandia, tel. +46-8-788 27 55,
Julian Berney, Jones Lang LaSalle, European Business Team,

tel. +46-171 399 5959, fax: +44-171 355 3584,

e-mail: julian.berney@joneslanglasalle.com

Barry Nealon, Jones Lang LaSalle, Chief Executive, European
Management Services, tel.: +46-171 399 5712, fax: +44-171 399 5525,
e-mail: barry.nealon@joneslanglasalle.com
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