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Länsförsäkringar Bank expands MTN programme

In January, Länsförsäkringar Bank launched an MTN program for ongoing borrowing on the Swedish capital market. Initially the MTN programme had a limit of SEK 3 billion, which was raised in September 2003 to SEK 7 billion. The limit is now being increased further and amounts to SEK 10 billion. Föreningssparbanken is the Lead Arranger and the other participants are Danske Bank, Handelsbanken, Nordea and SEB.

“There is a strong demand for Länsförsäkringar Bank’s bonds. Accordingly, this is a natural step to increase the limit to SEK 10 billion,” says Anders Larsson, CFO at Länsförsäkringar Bank.

For additional information, contact:

Anders Larsson, CFO, Länsförsäkringar Bank
+46 8-588 411 54

andersn.larsson@lansforsakringar.se
+46 73-964 11 54

Anders Borgcrantz 
+46 8-588 412 51

Executive Vice President, Länsförsäkringar Bank
+46 73-964 12 51

anders.borgcrantz@lansforsakringar.se
Mikael Östlund, Vice President Corporate Communications
+46 8-588 410 94 

mikael.ostlund@lansforsakringar.se 
+46 70-553 12 82

Länsförsäkringar, with 24 independent regional insurance companies and the jointly owned Länsförsäkringar AB, is Sweden’s only customer-owned and locally based banking and insurance group. Länsförsäkringar has Sweden’s most satisfied customers and is the most competitively priced bank with the most loyal customers according to the Swedish Quality Index. Länsförsäkringar is the “Life Assurance and Non-life Insurance Company of the Year” according to the Affärsvärlden business weekly and was named “Bank of the Year 2002” by the Privata Affärer business magazine. Länsförsäkringar offers a broad range of insurance and financial services for companies and private individuals. Länsförsäkringar is the market leader in the Swedish non-life insurance segment, with a market share exceeding 30%. The market share in life and pension assurance is 10.8% and 2.8% in banking. Länsförsäkringar also includes Agria Djurförsäkring (animal insurance). Länsförsäkringar manages assets of SEK 130 billion. Premium income in 2002 amounted to about SEK 20 billion.
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