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Turnover,  moving 12 months

Earnings per share (after standard tax), moving 12 months


To business editors:
Press release for immediate publication

Contact persons:
Anders Remius, MD and Kent Hertzell, Financial Director

Telephone:

+46 (0)8-683 73 00

Internet:

www.hl-display.com

Report January - July 1999

HL Display AB (publ)

· Sales for January to July increased by 17.5% to SEK 428.5 m (364.7) compared to corresponding period 1998

· Profit before tax amounted to SEK 27.2 m (48.7)

· The profit before tax of July was SEK 7.4 m (7.2)

· New joint venture; HL Trion in Lesjöfors
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SEK (000s)

7 months   

Jan 1999       

- Jul 1999

7 months    

Jan 1998         

- Jul 1998

Change 

in per 

cent

12 months  

Aug 1998          

- Jul 1999

12 months    

Aug 1997          

- Jul 1998

Full year            

1998

Net sales

428 491

364 701

+ 17.5

710 436

582 542

646 646

Operating profit

33 266

48 163

-30.9

54 145

71 229

69 042

Profit before tax

27 192

48 724

-44.2

49 437

71 478

70 969

Profit margin %

6.3

13.4

-53.0

7.0

12.3

11.0

Equity/asset ratio, %

53.2

54.1

-1.7

53.2

54.1

52.0

Investments, MSEK

35.6

39.0

-8.7

60.2

70.9

63.6

Return on capital,  %

-

-

-

14.7

24.6

21.9

Return on shareholders' equity, %

-

-

-

14.7

28.3

24.5

Shareholders' equity per share, SEK

-

-

-

26.89

24.41

26.00

Earnings per share after full tax, SEK

-

-

-

3.78

6.21

5.81



January to July in brief

The consolidated sales for the period increased by 17.5 per cent to SEK 428.5 m (364.7). 

Operating profit amounted to SEK 33.3 m (48.2). The profitability is weakened by the under utilised production capacity. An plan of action has been introduced to improve capacity utilisation for these production units. 

Profit before tax was SEK 27.2 m (48.7). This includes a translation loss on consolidation of SEK -3.3 m (+0.2). This is explained by the strengthening of the Swedish Krona to other Group currencies, primarily to the Euro, since the beginning of this year.

The profit before tax of July was SEK 7.4 m (7.2).

Net investments in fixed assets amounted to SEK 27.2 m (36.6). In addition SEK 8.4 m (2.4) is related to investments in associates.

Joint Venture with Trion Inc

Trion is the largest manufacturer of displayhooks. The European operations will be based on the production know-how of Trion together with HL's strong market position in Europe. The production equipment is already in place in the new factory. The marketing will be carried out through HLs marketing organisation. An agreement has been signed where each party holds equal shares in the new company. 
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Anders Remius


Managing Director

HL Display shall increase customer profitability by offering the retail trade and its suppliers cost efficient, customer-adapted display systems. Production is to be flexible and delivery times are to be kept short.
� EMBED MSGraph.Chart.8 \s ���








� LINK Excel.Sheet.8 "\\\\NTS_STO1\\Data\\Ek\\Koncernen\\Bokslut\\9907\\delar9907.xls" "Nyckel!R16C1:R27C7" \a \p ���





Forthcoming Reports�
�
Monthly report�
8 months 1999�
17.09.1999�
�
Interim report�
9 months 1999�
18.10.1999�
�
Monthly report�
10 months 1999�
18.11.1999�
�
Monthly report�
11 months 1999�
17.12.1999�
�
Year end report�
12 months 1999�
24.01.2000�
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