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August 30, 1999

Ericsson to divest real estate holdings

Ericsson has decided to divest the real estate holdings within the group. This is an important measure in order to focus on core business and strengthen capital utilization efficiency.

The ongoing program to reduce capital employed also includes other areas, e.g. receivables and inventories. All measures to allocate capital more efficiently and increase both yield and capital turnover will be taken.

The real estate holding divestment will be carried out as soon as possible, with regard to market conditions.

Ericsson is the leading provider in the new telecoms world, with communications solutions that combine telecom and datacom technologies with freedom of mobility for the user. With more than 100,000 employees in 140 countries, Ericsson simplifies communications for its customers – network operators, service providers, enterprises and consumers – the world over.

Please visit Ericsson’s Press Room at: http://www.ericsson.se/pressroom
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