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3UHVV#5HOHDVH
1RYHPEHU#7/#4<<<

2I["+VSYT"SVKERMWEXMSR"EX"+VÇRKIW

*VIHVMO"6]WXIHX"RI["'*3

)UHGULN#5\VWHGW#KDV#EHHQ#DSSRLQWHG#QHZ#&KLHI#)LQDQFLDO#2IILFHU#IRU#WKH#*UlQJHV
*URXS1#)UHGULN#5\VWHGW#ZLOO#UHSODFH#8OI#%HUJOXQG/#ZKR#DIWHU#53#\HDUV#DV#&)2#RI
WKH#*UlQJHV#*URXS#ZLOO#UHWLUH#DV#RI#0DUFK/#53331#8OI#%HUJOXQG#KDV#KDG#D#YHU\
LPSRUWDQW#UROH#LQ#WKH#WUDQVIRUPDWLRQ#RI#WKH#*UlQJHV#*URXS#WKDW#KDV#WDNHQ#SODFH
GXULQJ#WKH#ODVW#\HDUV/#UDQJLQJ#IURP#PHUJHUV#DQG#DFTXLVLWLRQV#WR#WKH#IORDWLQJ1

)UHGULN#5\VWHGW#MRLQHG#*UlQJHV#IURP#(OHFWUROX[#LQ#WKH#EHJLQQLQJ#RI#4<<;#DV#9LFH
3UHVLGHQW#%XVLQHVV#'HYHORSPHQW#DQG#KDV#VLQFH#VSULQJ0<<#EHHQ#D#PHPEHU#RI#WKH
*UlQJHV#*URXS#0DQDJHPHQW1#)UHGULN#5\VWHGW#KDV#KDG#VHYHUDO#H[HFXWLYH#SRVLWLRQV
ZLWKLQ#WKH#(OHFWUROX[#*URXS/#LQFOXGLQJ#+HDG#RI#(OHFWUROX[#0HUJHU#)
$FTXLVLWLRQV1

)UHGULN#5\VWHGW/#ERUQ#4<96/#JRW#KLV#HGXFDWLRQ#DW#WKH#6WRFNKROP#6FKRRO#RI
(FRQRPLFV1

7XVIRKXLIRIH"+VSYT"1EREKIQIRX

,Q#RUGHU#WR#VWUHQJWKHQ#WKH#FRPSDQ\·V#PDQDJHPHQW/#PHDW#WKH#*URXS·V#H[SDQVLRQ
JRDOV#DQG#WR#EURDGHQ#WKH#RUJDQLVDWLRQ/#WKH#IROORZLQJ#FKDQJHV#ZLOO#WDNH#SODFH#DV#RI
-DQXDU\/#5333=

- %XVLQHVV#$UHD#([WUXVLRQV#ZLOO#EH#GLYLGHG#LQWR#WKUHH#JHRJUDSKLFDO#EXVLQHVV
UHJLRQV=
- 1RUGLF27KH#%DOWLF#6WDWHV#²#KHDGHG#E\#.nUH#:HWWHUEHUJ/#3UHVLGHQW#6DSD
6ZHGHQ

- &RQWLQHQWDO#(XURSH#²#KHDGHG#E\#)UDQFRLV#&RHIILF/#DW#SUHVHQW#%$#0DQDJHU
6WULS#)#)RLO

- 8.22YHUVHDV#²#KHDGHG#E\#5RELQ#*UHHQVODGH/#3UHVLGHQW#6DSD#+ROGLQJV#/WG
- %XVLQHVV#$UHD#6WULS#)#)RLO#ZLOO/#DIWHU#WKH#GLYHVWPHQW#RI#WKH#IRLO#EXVLQHVV/
EHFRPH#%XVLQHVV#$UHD#+HDW#7UDQVIHU#6WULS/#FRQVLVWLQJ#RI#)LQVSRQJ#+HDW#7UDQVIHU
DQG#WKH#UHF\FOLQJ#EXVLQHVV#)LQVSRQJ#$OXPLQLXP1#7KLV#%$#ZLOO#EH#KHDGHG#E\
7RUEM|UQ#%URZDOO/#3UHVLGHQW#)LQVSRQJ#+HDW#7UDQVIHU1
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- $#QHZ#IXQFWLRQ#IRU#%XVLQHVV#&RQWURO#*UlQJHV#*URXS#ZLOO#FRPH#LQ#SODFH#XQGHU
WKH#PDQDJHPHQW#RI#.XUW#:HVWHUOXQG/#WRGD\#%XVLQHVV#&RQWUROOHU#%$
([WUXVLRQV1

µ*UlQJHV#LV#HQWHULQJ#D#QHZ#SKDVH#ZKHUH#H[SDQVLRQ#ZLWK#VXVWDLQDEOH#SURILWDELOLW\
ZLOO#EH#NH\#WR#VXFFHVV1#%\#EURDGHQ#WKH#RUJDQLVDWLRQ#DQG#KDYLQJ#WKH#EXVLQHVV
PDQDJHPHQW#FORVHU#WR#WKH#RSHUDWLRQV/#ZH#FUHDWH#WKH#SODWIRUP#QHFHVVDU\#IRU#IXUWKHU
H[SDQVLRQµ/#VD\V#6WDIIDQ#%RKPDQ/#&(2#RI#*UlQJHV1

$IWHU#WKHVH#FKDQJHV/#*UlQJHV#*URXS#0DQDJHPHQW#FRQVLVWV#RI#WKH#IROORZLQJ#SHUVRQV=

([HFXWLYH#0DQDJHPHQW=
6WDIIDQ#%RKPDQ#+&(2,/#&ODHV051#6LPRQVRQ#+(93#2SHUDWLRQV,/#)UHGULN#5\VWHGW
+&)2,#DQG#6WLJ#%UHKPHU#+(93#$GPLQLVWUDWLRQ,1
%XVLQHVV#0DQDJHPHQW=
7RUEM|UQ#%URZDOO#++HDW#7UDQVIHU#6WULS,/#)UDQFRLV#&RHIILF#+([WUXVLRQV#&RQWLQHQWDO
(XURSH,/#5RELQ#*UHHQVODGH#+([WUXVLRQV#8.22YHUVHDV,/#&KULVWHU#3DOP
+$XWRSODVWLFV,#DQG#.nUH#:HWWHUEHUJ#+([WUXVLRQV#6FDQGLQDYLD27KH#%DOWLF#6WDWHV,1
*URXS#6WDII#0DQDJHUV=
%R#$VNYLN#+7UHDVXU\,/#&HFLOLD#/DJHU#+,5#)#&RPPXQLFDWLRQ,/#6WHIDQ#7KRUKHLP
+$FFRXQWLQJ#)#7D[HV,/#.XUW#:HVWHUOXQG#+%XVLQHVV#&RQWURO,#DQG#0DJQXV#:LWWERP
+/HJDO#$IIDLUV,1

)RU#IXUWKHU#LQIRUPDWLRQ#SOHDVH#FRQWDFW#&HFLOLD#/DJHU/#,5#)#&RPPXQLFDWLRQ/#WHO#.79#:3
999#8<#74

*UlQJHV#LV#DQ#LQWHUQDWLRQDO#LQGXVWULDO#JURXS#IRFXVHG#RQ#YDOXH0DGGHG#SURGXFWV#EDVHG#RQ#WKH#OLJKW#PDWHULDOV
DOXPLQLXP#DQG#SODVWLFV1#7KH#SURGXFWV#UDQJH#IURP#H[WUXVLRQV/#KHDW#WUDQVIHU#PDWHULDO#WR#FRPSRQHQWV#DQG
V\VWHPV#LQ#SODVWLFV#WR#WKH#WUDQVSRUW#LQGXVWU\1#7KH#JURXS#LV#RQH#RI#(XURSH#OHDGLQJ#FRPSDQLHV#ZLWKLQ#LWV#ILHOG
VHUYLQJ#WKH#FXVWRPHU#VHJPHQWV#HQJLQHHULQJ/#WHOHFRP/#WUDQVSRUWDWLRQ#DQG#FRQVWUXFWLRQ1#*UlQJHV#LV#TXRWHG#RQ
WKH#20#6WRFNKROP#([FKDQJH#µ$0OLVWµ1

9LVLW#*UlQJHV#ZHE#VLWH#RQ#WKH#,QWHUQHW=#ZZZ1JUDHQJHV1VH


