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PRESS RELEASE

Indutrade acquires two Swedish trading companies
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Industrivärden's wholly owned trading company Indutrade has acquired Industri Belos AB, in Uppsala, and Lyma Kemi AB, in Arlöv. 

Industri Belos AB conducts trading in industrial components, mainly in the valves and water technology product area. Lyma Kemi AB conducts trading in the valves and pumps product segment for the chemical industry.

The acquired companies represent a number of leading European and Japanese manufacturers in their respective product areas. The acquisitions are part of the development of Indutrade's industrial flow technology product area, which following these acquisitions will have annual sales of approximately SEK 450 M.

Indutrade is active in the trading of industrial components in Sweden, Finland, the Baltic countries, Denmark, Norway, Belgium, and the Netherlands. Sales in 1998 totaled SEK 1.7 billion. The company is part of the listed Swedish industrial holding company Industrivärden, which has approximately SEK 45 billion in assets under management. 

Stockholm, Sweden, November 10, 1999

AB INDUSTRIVÄRDEN (publ.)

For further information, please call:

Gunnar Tindberg, President, Indutrade, tel. +46-8-703 02 00

Carl-Olof By, Executive Vice President and CFO, Industrivärden,

tel. +46-8-666-64 00
AB Industrivärden (publ.)
Box 5403, SE-114 84  Stockholm, Sweden

Phone +46-8-666 64 00, Telefax +46-8-661 46 28

Internet: www.industrivarden.se 

E-mail:  info@industrivarden.se

