ENEA

Preliminary Report of 1999 Earnings

At the request of the Board of Directors of ENEA DATA AB, the President and CEO submits the
preliminary report of 1999 earnings.

- Operating profit for the Enea Group was SEK 45.4 million
(1998: SEK 33.3 million)

- Salesfor the Enea Group were SEK 513 million (up 35%)

- Salesfor the ultimate parent company Enea Data AB were
SEK 372 million (up 24%)

- Operating profit in Enea Data AB was SEK 46.8 million
(1998: SEK 34.6 million)

- Salesin the subsidiary group Enea OSE Systemswere SEK
175 million (up 71%)

- Theoperating lossin Enea OSE Systemswas SEK 7.7 million
(SEK —4.2 million)

- The consulting business grew apace and with healthy margins

- International successfor OSE continued. Invoicing in Q4 1999
totaled SEK 94.5 million (up 115%)
Enea acquires TekSci Inc, a leading US consulting company
with focus on high reliability systems
New shareswill beissued to financerapid inter national
expansion of the product and services business

This preliminary report of 1999 earnings contains information as follows.
The entire Enea Group
The Parent Company, Enea Data AB
The subsidiary group Enea OSE Systems

The Enea Group

Thefourth quarter rounded off 1999 impressively. Full-year earnings of SEK 45.4 million exceeded our
forecasts of SEK 23-33 million. Excellent earnings resulted from buoyant demand and good capacity
utilization in the consulting business as well as vigorous growth by OSE, particularly in the U.S. market. In the
fina quarter, OSE reported strong performance in the Swedish market, too.
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The Group maintained its brisk pace of recruitment. The number of employees a the end of the period was
528 (417), representing an increase of 27%. 15 more persons were signed to start early in 2000.

The brisk pace of recruitment showed that Enealis still extremely attractive in the labor market. The rate of
employee turnover was 9% (13%).

The Enea Group is considerably bolstering its resources as Enea Data AB acquired dl sharesin TekSal Inc at
January 31, 2000. TekSci isaUS-based firm of consultants with 90 employees. The company has operations
in Phoenix, San Diego, Sedttle, Chicago and Toulouse in France and for 1999 reported saes of roughly USD
14 million and profit around USD 1.4 million.

The acquisition will enable the Group to satisfy even better its customers needs for OSE products and
development servicesin Enea’ s and TekSci’ s fields of expertise. For more information, please refer to the
Separate press release.

Investments during the period totaled SEK 34.8 million (SEK 12.7 million). The Parent Company invested
SEK 30.1 million (SEK 8.4 million).

Liquidity was satisfactory, equaing SEK 32.6 million (SEK 38.3 million) at the end of the period.

Earnings per share for the year, after deductions for estimated tax, were SEK 5:00 (SEK 3:25).

The Parent Company, Enea Data AB

Strong demand characterized the fourth quarter. Invoicing for full-year 1999 reached SEK 372 million (SEK
300 million), representing organic growth of 24%. To that comes the acquisition of Redina Informatik AB with
27 employees. Profit totded SEK 46.8 million (SEK 34.6 million), up 35%, for an operating margin of 11.6%
(9.6%). The margin widened mainly thanks to high capacity utilization and successful control of our fixed-price
projects.

During the year, the activity at tdecommunications and industrid companies spawned ever-sronger demand
for Ened s services. The Group's position as the leading supplier of platforms for the development of redl-time
systems was further bolstered through Enea OSE Systems AB’ s advances in the market. Enedl s organization
for testing computer-based systems began collaborating on research with the Skévde University College to
test digtributed real-time systems.

During the year, our operations in Mama expanded more than 50%, positioning us well for the economic
growth expected in the Oresund region. Enea now has about 50 people at its Mamé office.

Enea has signed a cooperation agreement with US-based internet-company Persstence for applications within
e-commerce.

Enea extends its cooperation with Ericsson Radio Systems regarding the information system 'Greger' used for
planning and optimizing mobile networks.
The subsidiary group Enea OSE Systems
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Internationa expansion continued apace, with the U.S. market ddlivering particularly robust growth. An OSE
subsidiary that opened recently in Greet Britain also greetly exceeded expectations.

The Swedish market was somewhat wesker than anticipated in the first nine months of the year but ralied in
thefind quarter.

Invoicing for the fourth quarter totaled SEK 94.5 million (SEK 44 million), up 112%. Profit for the fourth
quarter was SEK 24.3 million (SEK 4 million).

For full-year 1999, Enea OSE reported invoicing totaling SEK 175 million (SEK 102.5 million), an increase
of 71%. Full-year losswas SEK 7.7 million (SEK —4.2 million).

To facilitate year-on-year comparisons, we will begin reporting figures for our order book.
In 1999, Eneareceived orders totaling SEK 191.7 million, compared to SEK 114.4 million in 1998.

Hence, the OSE subsidiary group surpassed its forecasts for sales and earningsin 1999.

Internationa saes growth was outstanding, and invoicing for customers outside Sweden totaled SEK 114
million (SEK 26 million), corresponding to arise of 338 %.

During the fourth quarter, new orders were received from customers such as.
Ericsson Wirdess Inc. (previoudy Quacomm Inc.)
Lucent Technologies, atotal of Sx new design wins for the quarter
United States Air Force
Lockheed Inc.
Harris Inc.

Enea Redina AB: EneaRedinawas acquired in August and consolidated in the accounts starting on
September 1, 1999. Sdes for the September—December period amounted to SEK 7.5 million, and earnings
were SEK 0.6 million.

The associated company Combitech Systems. The company, in which Enea owns 35%,
continued to enjoy hedthy growth during the year. Sdles reached 158.9 SEK million (SEK 99 miillion), and
profit ended at 26.5 SEK million (SEK 16 million). The Enea Group’ s share of earnings, reported among
financia revenues, totaled 9.1 SEK million (SEK 5.6 million). The participation in earningsis reported as
gross.

Comments at the Start of 2000

Demand
We estimate demand in Enea’ s operational areas to be extensve. To satisfy this demand, we plan to grow
through recruitment and additiona company acquisitions.

I nternational initiatives
The success of Enea OSE Systems and strong growth in its market worldwide suggest that Enea could take
the lead in real-time operating systems for datacom and telecom as well as Internet infrastructure. This market
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segment is expanding fast, and Enea OSE has won many contracts from key clients in the segment, including
Ericsson, Nokia, Lucent and Alcatdl.

To accerate our actudization of this potentid and to maximize the technologica head-gtart that we believe
OSE’ s products have, we will redouble our efforts to increase internationa growth and win market shares.

In theyear 2000, these efforts will result in the following:
A doubling of sdles resources. For the crucid U.S. market, we will triple the number of sdesteams and
boost the market’ s share of total OSE sales. In this case, the U.S. stock option program will increase
dilution of shares. Now it is 3% of the total vaue of the OSE Group
Gresater development resources will retain the technica head-tart in key areas such as digita signa
processors, BlueTooth, and data communication solutions for [nternet infrastructure
Management and sales resources for large key clients in the communications segment will be augmented
Ened s ability to offer multinationa clients advanced development support will be expanded aggressively.
This should be done through partnering with loca consultant firms or through acquisitions, such asthe
recent acquisition of TekSci Inc

New shareissue

To finance our rapid international expansion as well as acquisitions in Sweden and abroad, the Board of
Directors will propose the issue of new shares to raise SEK 400 million for the company. The issue will be put
before the annua shareholders meeting for adecision. A separate prospectus will be distributed to
shareholders this spring.

Separate listing of OSE
To further step up the internationa expansion of Enea OSE Systems, a separate listing of Enea OSE Systems
on the Nasdag stock market is planned. The listing should be possible within the next 24 months.

New hiresin the Group
During the year 2000, about 200 new recruits will join the Group, not counting additions through TekSci and
future acquigtions.

Annual General Meeting
In addition to the new share issue, the Board of Directors intends to propose that the annua shareholders
meeting approve

A 5:1 split of Enedls shares

A share dividend of SEK 1.25 (SEK 1.00)

Renewad of the authorization to issue new sharesin direct placements for financing acquisitions

The annuad general meeting of shareholdersis scheduled for Thursday, May 4, 2000, a 4 p.m. in Enea’s
corporate offices a Nytorpsvégen 5 in Taby, Sweden.

Shareholders should send any proposas they have in the nomination of candidates to the Board to the
Chairman of the Board, Erik Odmansson, Enea Data AB, Box 232, 183 23 Taby.
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Outlook for 2000

The consulting businessis expected to continue enjoying strong demand. Earnings and saes are expected to

continue growing steadily. The busnesswill be expanded aggressively in two market aress.

- Real-Time Systemsfocusing on Swedish and internationa product development companies

- Business Support Systemsfocusing on Swedish companies and organizations that need specialized IT
support in their business processes for eectronic commerce and Internet applications

To support these dynamic initiatives, the market-oriented activities in the Swedish Parent Company will be
tranderred to new subsdiaries.

Enea Redtime AB

Enea Business Software AB

The dready established OSE business is not affected by this. The corporate transfer should be completed by
April 1, 2000.

The OSE business in Enea OSE Systems AB and its foreign subsidiaries dso enjoys strong demand and has
outstanding potentia for globa devel opment.

The market for data and telecommunications including Internet infrastructure is expanding at a breakneck
pace, and OSE has quickly taken home mgor victories in the market from large communications clients such
as Ericsson, Nokia, Lucent and Alcatdl.

During the next two years, growth will be atop priority.

Based on the OSE successes, the additional commitment in the years 2000-2001 should reach SEK 70
million overdl. This does not include possble acquistions to augment the range of servicesin geographic
markets or to complement the product range. We expect such vigorous engagement to fuel a growth rate
around 50% in 2000 and beyond 50% starting in 2001, on condition that current favorable market conditions
prevall.

The seasonal variations experienced by Enea OSE Systems in previous years are expected to continue.
Hence, the fourth quarter represents alarge part of full-year saes and earnings, while the other quarters can
experience wide swingsin sdes and earnings.

We will release our firdt forecast for resultsin 2000 with the interim report for the first quarter.
Other

Enea companies have been natified by the insurance company SPP that funds totaling SEK 30.2 million have
been alocated for them. Enea has not reported the amounts in its balance sheets.

5(11)



ENEA

Financial reporting schedule

Interim Report for the Firgt Quarter: May 4, 2000
Interim Report for the Second Quarter: July 28, 2000
Interim Report for the Third Quarter: October 27, 2000

Preliminary Report of 2000 Earnings.  February 2, 2001

Ake Dovamn
CEO

Please direct questions to Ake Dovérn, +46 709 71 41 19
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Corporate structure at December 31, 1999
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| ncome statements (SEK million)
January 1 — December 31

Net sales
Changes in work on contract
Other operating income

Raw materias and warehouse supplies

Other external costs

Personnel costs

Depreciation and amortization

Other operating costs

Operating profit

Profit/loss from financial income and expense
Profit from shares in associated companies
Profit from other securities and receivables
Other interest income and Smilar revenue
Interest expense and Smilar costs

Profit after financial income and expense
Appropriations

Pre-tax profit

Tax on profit

Net profit
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Group

1999

505,5
1,2

5131

1998

380,5
-0,7

380,5

Par ent company

1999
364,4
0,8
8,8
372,4
-16,6

-55,9
-248,3

40,4
-9.0

27,7

1998
296,3
-0,7
49
300,5
-13,4
-47,9

-202,3
-7,9

29,3
-8.0

21,3
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Balance Sheets (SEK million) Group Parent company

ASSETS 1999 1998 1999 1998

Fixed assets

Intangible fixed assats 19,0 09

Tangible fixed assets 43,8 32,8 21,7 20,0

Financial assets 259 233 34,7 137

88,7 57,0 56,4 33,7

Current assets

Work on contract 59 4,6 3,9 4,6

Current receivables 179,5 113,0 1454 106,4

Cash and bank balances 32,6 38,3 28,9 31,7
218,0 155,9 178,2 142,7

TOTAL ASSETS 306,7 2129 234,6 176,4

SHAREHOLDERS EQUITY AND

LIABILITIES

Shareholders™ equity 155,5 110,8 127,5 90,1
Untaxed reserves 42,5 36,0
Minority interests 0,2 0,2

Provisons 15,1 12,6

Long-term ligbilities 121 6,9 1,6 0,1
Current ligbilities 1238 824 63,0 50,2
TOTAL SHAREHOLDERS EQUITY AND 306,7 2129 234,6 176,4

LIABILITIES
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Cash Flow Statement (SEK million) Group

1999 1998
Cash flow from operating activities before
changes in working capitd 36,5 27,8
Cash flow from changes in working capitd -21,6 -21,1
Cash flow from operating activities 14,9 6,7
Cash flow from investing activities -17,7 -8,8
Cash flow from financing activities -29 -19
Cash flow for the period -5,7 -4,0
Liquid assets att January 1 38,3 42,3
Liquid assets at December 31 32,6 38,3
| ncome statement OSE (SEK million) Group
January 1 — December 31

1999 1998

Net sales 167,0 101,7
Changes in work on contract 2,1
Other operating income 59 0,8

175,0 102,5
Raw materias and warehouse supplies -46,4 -29,9
Other external costs -49,8 -32,3
Personnel costs -82,6 -42,5
Depreciation and amortization -2,6 -1,6
Other operating costs -1,2 -0,3
Operating pr ofit -7,6 -4,1
Profit/loss from financia income and expenses -0,1 -0,1
Pre-tax loss 7,7 -4,2
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Year in summary, Group 1999 1998

Net sales (SEK m.) 505,5 380,5 + 33%
Sales (SEK m.) 513,1 380,5 + 35%
Operating profit (SEK m.) 35,4 239 + 48%
Profit after financial income and expense 454 33,3 + 36%
(SEK m.)

Operating margin % 7,0 6,3 +0,7
Net margin % 9,0 8,8 +0,2
Shareholders equity (SEK m.) 155,5 110,8 + 44,7
Balance sheet total (SEK m.) 306,7 2129 + 93,8
Equity/assetsratio % 51 52 -1
Profit per share (SEK) 5,00 3,25 + 1,75
Equity per share (SEK) 24,75 18,00 + 6,75
Share price at December 31, (SEK) 655,00 173,00 + 482,00

P/E ratio >09 44 na
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