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AssiDoman and Frantschach sign Letter of Intent

AssiDoman AB and Frantschach AG have signed a Letter of Intent concerning a
cash sale of Barrier Coating and Sacks & Kraft Products, excluding Karlsborg and
Skarblacka mills. The units involved are the Dynas and Sepap paper mills, sack
converting and the Barrier Coating operations. The proposed transaction is in line
with AssiDoman’s announcement from last year to focus and concentrate the
operations, which should lead to the creation of greater shareholder value.

The proposed sale involves businesses with a proforma combined turnover of about
MEUR 650. The transaction is now subject to a period of due diligence and
negotiations about a final agreement. It is expected that this process will be
finalised during the spring, after which a final sale agreement could be signed.
Further details about the transaction will then be communicated.

Frantschach is advised by JP Capital and AssiDoman is advised by Lansdowne
Capital and Carnegie.
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AssiDomén is one of Europe’s leading forest products companies with 17,000
employees and an annual turnover of MEUR 2,800. Production is concentrated on
packaging paper, packaging and sawn timber products.

Frantschach is a major producer of industrial sacks, kraft-paper and flexible
packaging as well as high quality office papers and a leading paper-merchant in
Central Europe. Its head office is in Austria. Annual turnover amounts to MEUR
1,500.



