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,QIRUPDWLRQ3UHVV

$VVL'RPlQ¶V IXWXUH GLUHFWLRQ

$IWHU D WKRURXJK DQDO\VLV RI WKH *URXS¶V EXVLQHVV SRUWIROLR/ D QXPEHU RI VHOOLQJ
SURFHVVHV KDYH EHHQ LQLWLDWHG IRU WKH SXUSRVH RI IRFXVLQJ WKH *URXS¶V RSHUDWLRQV1
7KH LQWHQWLRQ LV QRZ WR GHYHORS $VVL'RPlQ¶V UHPDLQLQJ RSHUDWLRQV1:RUN KDV EHHQ
FRPPHQFHG WKDW ZLOO UHVXOW LQ D FOHDU VWUDWHJ\ IRU WKH YDULRXV XQLWV LQ WKH VSULQJ1

'XULQJ 4<<</ DQ DSSUDLVDO ZDV FDUULHG RXW RI WKH *URXS¶V YDULRXV RSHUDWLRQV IURP D
VWUDWHJLF DQG VKDUHKROGHU0YDOXH SHUVSHFWLYH1 7KH REMHFWLYH ZDV WR ILQG FRPSHWLWLYH
VROXWLRQV WKDW SURYLGH RSSRUWXQLWLHV IRU IXUWKHU GHYHORSPHQW1

7KH DSSUDLVDO KDV UHVXOWHG LQ D FRPSUHKHQVLYH LQWHUQDO SURJUDPPH IRU SURILWDELOLW\0
LPSURYLQJ PHDVXUHV/ DQG WKH SURFHVV RI VHOOLQJ RII SDUWV RI WKH EXVLQHVV KDV EHHQ
FRPPHQFHG1

3URILWDELOLW\0LPSURYLQJ DFWLYLWLHV PDGH D SRVLWLYH FRQWULEXWLRQ RI DSSUR[LPDWHO\ 06(.
733 WR WKH *URXS¶V SURILW ODVW \HDU1 $W SUHVHQW/ SODQQHG DQG LQLWLDWHG PHDVXUHV ZLWKLQ
WKH IUDPHZRUN RI WKH DFWLRQ SURJUDPPH DUH H[SHFWHG WR \LHOG SRVLWLYH HIIHFWV RI RYHU
06(. 4/3331

$IWHU WKH SODQQHG GLVSRVDO RI PRVW RI WKH VDFN DQG NUDIW SDSHU SURGXFWLRQ/ VDFNV/
EDUULHU0FRDWHG SURGXFWV DQG FDUWRQERDUG/ WKH FRUH RI $VVL'RPlQ¶V IXWXUH LQGXVWULDO
RSHUDWLRQ ZLOO EH &RUUXJDWHG ) &RQWDLQHUERDUG1

&RUUXJDWHG ) &RQWDLQHUERDUG LV QXPEHU WKUHH LQ VL]H LQ (XURSH WRGD\ DQG LV ZHOO0
SRVLWLRQHG RQ PRVW (XURSHDQ PDUNHWV1 7KH VWUDWHJ\ IRU WKH LPPHGLDWH IXWXUH LV WR
IRFXV RQ SURILWDELOLW\/ PDUNHW FRYHUDJH DQG FXVWRPHU DQG SURGXFW PL[1 $Q DQDO\VLV IRU
FRQWLQXHG GHYHORSPHQW DQG VWUHQJWKHQLQJ RI WKH RSHUDWLRQ LV XQGHU ZD\1

7KH .DUOVERUJ DQG 6NlUEODFND SXOS DQG SDSHU PLOOV KDYH D VWURQJ SRVLWLRQ ZLWKLQ
WKHLU SURGXFW DUHDV1 7KH\ DUH ZHOO0LQYHVWHG DQG HIILFLHQW SODQWV DQG ZLOO VKRZ JRRG
SURILWDELOLW\ LQ WKH FXUUHQW HFRQRPLF VLWXDWLRQ1 7KHUH DUH JRRG RSSRUWXQLWLHV IRU
SURGXFW DQG PDUNHW GHYHORSPHQW/ DQG GLIIHUHQW DOWHUQDWLYH GHYHORSPHQW SDWKV LQ
WHUPV RI ERWK JUDGHV DQG PDUNHW VHJPHQWV1

7KH 6ZHGLVK VDZPLOO LQGXVWU\ LV IUDJPHQWHG DQG KDV DQ LPEDODQFH EHWZHHQ VXSSO\
DQG GHPDQG1 3URILWDELOLW\ LV XQVDWLVIDFWRU\ DQG WKHUH LV D JUHDW QHHG IRU FRQVROLGDWLRQ1
$V WKH ODUJHVW SOD\HU/ $VVL'RPlQ ZLOO WDNH SDUW LQ WKH QHFHVVDU\ UHVWUXFWXULQJ/ DQG
LQLWLDWLYHV KDYH DOVR EHHQ WDNHQ DLPHG DW D FRQVROLGDWLRQ LQ WKH LQGXVWU\1
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$VVL'RPlQ¶V IRUHVW DVVHWV UHSUHVHQW D UHVRXUFH DQG DQ RSHUDWLRQ ZLWK FRQVLGHUDEOH
FDVK IORZV DQG ODUJH YDOXHV/ ZKLFK PXVW EH EURXJKW RXW LQ WKH DSSUDLVDO RI WKH
FRPSDQ\1 $ VWUDWHJLF UHYLHZ LV QRZ EHLQJ FRQGXFWHG RI WKH IRUHVW KROGLQJV1 7KLV
LQYROYHV DQ HYDOXDWLRQ RI KRZ WKH IRUHVW RZQHUVKLS ILWV WRJHWKHU VWUXFWXUDOO\ ZLWK WKH
LQGXVWULDO RSHUDWLRQV1 7KH UHYLHZ DOVR LQFOXGHV DQ DQDO\VLV RI RSSRUWXQLWLHV IRU
$VVL'RPlQ WR SDUWLFLSDWH LQ QHZ VWUXFWXUHV1

$VVL'RPlQ $%
&RUSRUDWH &RPPXQLFDWLRQV
4: )HEUXDU\ 5333

)RU IXUWKHU LQIRUPDWLRQ SOHDVH FRQWDFW=
*XQQDU 3DOPH/ 3UHVLGHQW DQG &(2
%HULW +DOOEHUJ/ 'LUHFWRU RI &RUSRUDWH &RPPXQLFDWLRQV
)UDQV %HQVRQ/ ,QYHVWRU 5HODWLRQV

7HO .79 ; 988 <3 33

(QFORVXUH=
&RPSOHWHG DQG RQJRLQJ VWUXFWXUDO PHDVXUHV

7KH FRUUXJDWHG RSHUDWLRQ LQ )UDQFH ZDV FRQFHQWUDWHG LQ 4<<< E\ WKH VDOH RI &*3 WR
(VVZHOO ,QYHVWPHQW1

6HOOLQJ RI WKH EXVLQHVV XQLW &DUWRQERDUG ZDV LQLWLDWHG DW WKH HQG RI 4<<<1 7KLV XQLW LV
MXGJHG WR KDYH EHWWHU GHYHORSPHQW SRWHQWLDO LQ DQRWKHU VWUXFWXUH WKDQ LQ $VVL'RPlQ1
7KH VHOOLQJ SURFHVV LV H[SHFWHG WR EH FRQFOXGHG EHIRUH WKH VXPPHU RI 53331

,Q DFFRUGDQFH ZLWK $VVL'RPlQ¶V UHGZRRG +SLQH, VWUDWHJ\ RQ WKH WLPEHU DQG ZRRG
VLGH/ 1LDE +HVWUD $% DQG +HVWUD VDZPLOO KDYH EHHQ VROG WR 9LGD $%1 +HVWUD LV D SXUH
ZKLWHZRRG +VSUXFH, VDZPLOO/ DQG SURFHVVLQJ LQ 1LDE +HVWUD LV DOVR VSHFLDOL]HG LQ
ZKLWHZRRG1

,Q HDUO\ )HEUXDU\ 5333/ $VVL'RPlQ $% DQG )UDQWVFKDFK $* VLJQHG D /HWWHU RI ,QWHQW
FRQFHUQLQJ WKH FDVK VDOH E\ $VVL'RPlQ RI WKH '\QlV DQG 6HSDS SDSHU PLOOV/ DOO
VDFN SODQWV DQG WKH EXVLQHVV XQLW %DUULHU &RDWLQJ1 1HJRWLDWLRQV RQ D ILQDO DJUHHPHQW
DUH H[SHFWHG WR EH FRQFOXGHG GXULQJ WKH VSULQJ RI 53331

7KH VDOH WR ,FRSDO RI -&3 ,]RODFLH LQ 6ORYDNLD/ ZKLFK PDQXIDFWXUHV DVSKDOW ERDUG/ LV
LQ WKH SURFHVV RI EHLQJ FRQFOXGHG1

7KH DSSUDLVDO RI WKH *URXS¶V RSHUDWLRQV KDV DOVR UHVXOWHG LQ D GHFLVLRQ WR LQLWLDWH D
VDOH RI 3RU3DF $%/ ZKLFK PDQXIDFWXUHUV H[SDQGHG SRO\VW\UHQH/ D SURGXFW ZKLFK KDV
OLWWOH LQ FRPPRQ ZLWK WKH UHVW RI $VVL'RPlQ¶V RSHUDWLRQV1


