
ëíííðíêðëéý 3UHVVPHGGHODQGH

$NWLHlJDUQDýLý3KDUPDFLDý÷ý8SMRKQýRFKý0RQVDQWRýWLOOVW\UNHUýVDPJnHQGHW
PHOODQýI|UHWDJHQ

3($3$&.ñý1HZý-HUVH\ýRFKý67ý/28,6ñý0LVVRXULñý86$ýýýðý3KDUPDFLDý÷ý8SMRKQýRFK
0RQVDQWRý&RPSDQ\ýýPHGGHODGHýVHQWýLJnUñýVYHQVNýWLGñýDWWýGHýVlUVNLOGDýERODJVVWlPPRUQDýLýGHýEnGD
I|UHWDJHQýJRGNlQWýGHWýI|UHVODJQDýVDPJnHQGHWï

,ýVDPEDQGýPHGýU|VWQLQJHQýRPýVDPJnHQGHWýJRGNlQGHý0RQVDQWRVýDNWLHlJDUHýHPLWWHULQJHQýDY
VWDPðýRFKýSUHIHUHQVDNWLHUýRFKýWLOOlJJýWLOOýI|UHWDJHWVýERODJVRUGQLQJïýgYHUýæèýSURFHQWýDYýGH
XWHVWnHQGHýDNWLHUQDñýRFKýäéýSURFHQWýDYýGHýDYJLYQDýU|VWHUQDñýWLOOVW\UNWHýI|UVODJHQýYLGý0RQVDQWRV
ERODJVVWlPPDýLý1RUWKý6KRUHý&HQWHUýIRUýWKHý3HUIRUPLQJý$UWVñýLý6NRNLHñý,OOLQRLVï

7LGLJDUHýXQGHUýGDJHQýKDGHýDNWLHlJDUQDýLý3KDUPDFLDý÷ý8SMRKQýU|VWDWýI|UýDWWýJRGNlQQDýI|UVODJHW
WLOOýVDPJnHQGHñýYLGýVLQýERODJVVWlPPDýLý:LOPLQJWRQñý'HODZDUHïýgYHUýæëýSURFHQWýDYýGHýXWHVWnHQGH
DNWLHUQDýRFKýäçýSURFHQWýDYýGHýDYJLYQDýU|VWHUQDñýYDUýI|UýVDPJnHQGHWï

û9LýlUýP\FNHWýJODGDýnWýGHWýVWDUNDýVW|GýVRPýYnUDýDNWLHlJDUHýKDUýYLVDWýI|UýGHQýXQLNDýP|MOLJKHWýVRP
GHWWDýVDPJnHQGHýLQQHElUûñýVDGHý)UHGý+DVVDQñýNRQFHUQFKHIýI|Uý3KDUPDFLDý÷ý8SMRKQýRFKýEOLYDQGH
NRQFHUQFKHIýI|UýGHWýQ\Dý3KDUPDFLDý&RUSRUDWLRQïýû9LýVHUýQXýIUDPýPRWýDWWýIXOOERUGDýVDPJnHQGHW
RFKýODQVHUDýYnUWýQ\DýOHGDQGHýOlNHPHGHOVI|UHWDJïû

1lUýQXýERODJVVWlPPRUQDýJRGNlQWýI|UVODJHWýRPýVDPJnHQGHýI|UYlQWDUýVLJý3KDUPDFLDý÷ý8SMRKQ
RFKý0RQVDQWRýDWWýVDPJnHQGHWýVNDOOýNXQQDýJHQRPI|UDVýVHQDVWýGHQýìýDSULOýëíííñýHQOLJWýGHWýWLGLJDUH
IUDPODJGDýWLGVVFKHPDWïý'HWýQ\DýI|UHWDJHWñý3KDUPDFLDý&RUSRUDWLRQñýInUýHQýDYýGHýVWDUNDVWH
I|UVlOMQLQJVRUJDQLVDWLRQHUQDýLQRPýGHQýJOREDODýOlNHPHGHOVLQGXVWULQñýHQýRPIDWWDQGH
SURGXNWSRUWI|OMñýHWWýVWDUNWýýWLOOIO|GHýDYýQ\DýOlNHPHGHOýRFKýHQýnUOLJý)R8ðEXGJHWýI|UýOlNHPHGHOýSn
|YHUýìæýPLOMDUGHUý6(.ïý3KDUPDFLDý&RUSRUDWLRQýNRPPHUýRFNVnýDWWýKDýHQýYlUOGVOHGDQGH
ODQWEUXNVYHUNVDPKHWï

3KDUPDFLDý&RUSRUDWLRQVýNRQFHUQKXYXGNRQWRUýRFKýKXYXGNRQWRUHWýI|UýOlNHPHGHOVYHUNVDPKHWHQ
NRPPHUýDWWýOLJJDýLý3HDSDFNñý1HZý-HUVH\ïý/DQWEUXNVYHUNVDPKHWHQýNRPPHUýDWWýKDýVLWW
KXYXGNRQWRUýLý6Wý/RXLVñý0LVVRXULñýRFKýEHKnOOHUýQDPQHWý0RQVDQWRï

0HGLDNRQWDNWã
0DULDQQHý%llUQKLHOPñýý,QIRUPDWLRQVFKHIñý3KDUPDFLDý÷ý8SMRKQñý6YHULJH
WHOýíåðçäèýæëýåëñýíæíêðìäýèíýçí

$QDO\WLNHUNRQWDNWã
&UDLJý7RRPDQñýWHOýõííìôýðäíåýäíìðååèê




