Autoliv

PRESS RELEASE

Correction prompted by the
release from the Nomination
Committee of Volvo AB

(Stockholm, February 23, 2007) — — — According to an announcement from the
Nominating Committee of Volvo AB Mr. Lars Westerberg will retire as Chief
Executive Officer of Autoliv Inc. to become Chairman of Autoliv Inc.

No such decision has been made by the Board of Directors of Autoliv Inc.

The content of the announcement from Volvo’s nomination committee was not known
to Autoliv

Inquiries:
Mats Odman, VP Corp. Communications. Tel 08/587 20 623

Autoliv Inc. Autoliv North America, Inc.
Klarabergsviadukten 70, Sec. E 26545 American Drive

P. O. Box 703 81, SE-107 24 Stockholm, Sweden Southfield, MI 48034, USA

Tel +46 (0)8 58 72 06 23, Fax +46 (0)8 411 70 25 Tel +1-248-475-0427, Fax +1-801-625-6672

e-mail: mats.odman@autoliv.com e-mail: ray.pekar@autoliv.com



