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;MPWSR +VSYT� XLI %MV ERH 7IE (MZMWMSR SJ XLI 7[IHMWL 8VERWTSVX ERH 0SKMWXMGW
GSQTER] &80 %&� LEW EGUYMVIH 1YPXMJVIMKLX -RXIVREXMSREP &:� ,SPPERH�

1YPXMJVIMKLX MW FEWIH EX 7GLMTLSP�%QWXIVHEQ� 8LI GSQTER] [EW JSYRHIH MR ���� F]
1MGLIP 0SSXW ERH X[S TEVXRIVW ERH WMRGI XLIR XLI GSQTER] LEW WYGGIWWJYPP] I\TERHIH
XLI FYWMRIWW TVMQEVMP] MR XLI EMVJVIMKLX ERH PSKMWXMGW WIGXSV� -R ���� ER SGIER JVIMKLX
HITEVXQIRX [EW STIRIH MR 6SXXIVHEQ�

1YPXMJVIMKLX LEW �� IQTPS]IIW [LS MR ���� TVSHYGIH E XYVRSZIV SJ 20+ �� QMPPMSR EX
KSSH TVSJMXEFMPMX]� 8LI GSQTER] MW [IPP VIGSKRMWIH EW E UYEPMX] WIVZMGI TVSZMHIV� 8LI
GPMIRXW VERKI JVSQ QENSV GSQTYXIV GSQTERMIW XS WLMTTMRK PMRIW ERH KEVQIRXW MQTSVXIVW�
8LI QEMR QEVOIXW JSV 1YPXMJVIMKLX EVI 97% ERH %WME�

1MGLIP 0SSXW [LS LEW PEXIP] FIIR XLI WSPI WLEVILSPHIV ERH 1EREKMRK (MVIGXSV [MPP
FIGSQI %MVJVIMKLX (MVIGXSV &IRIPY\ VITSVXMRK XS XLI &IRIPY\ (MVIGXSV SJ ;MPWSR +VSYT�
8]GLS ZER ,IYWHIR�

�8LI EGUYMWMXMSR TVSZMHIW E TIVJIGX WXVEXIKMG JMX JSV XLI ;MPWSR +VSYT WMRGI [I LEZI FIIR
PEGOMRK E VIEP TVIWIRGI MR XLI JSVGIJYPP] I\TERHMRK (YXGL EMVJVIMKLX QEVOIX� ;I EVI ZIV]
TPIEWIH XS [IPGSQI 1MGLIP 0SSXW ERH LMW XIEQ SJ LMKLP] GSQTIXIRX WXEJJ XS XLI ;MPWSR
+VSYT� 8LI HIEP EPWS QERMJIWXW XLI HIHMGEXMSR SJ ;MPWSR +VSYT XS I\TERH XLVSYKL
WXVEXIKMG EGUYMWMXMSRW�� WE]W ,IRVMO ZSR 7]HS[� ')3 SJ ;MPWSR +VSYT�

�- FIPMIZI MR XLI KPSFEPMWEXMSR SJ XLI IGSRSQ] ERH SYV MRHYWXV] ERH - LEZI WIIR XLI RIIH
JSV 1YPXMJVIMKLX XS FIGSQI TEVX SJ E WXVSRK MRXIVREXMSREP KVSYT XS TVSZMHI PSRK XIVQ
PSKMWXMG WSPYXMSRW JSV SYV GPMIRXW� ;MPWSR TVSZMHIW E ZIV] KSSH STTSVXYRMX] JSV YW WMRGI
XLIVI EVI SRP] QEVKMREP SZIVPETW STIVEXMSREPP] ERH XVYI W]RIVKMIW JVSQ XLI FYWMRIWW
JPS[�� WE]W 1MGLIP 0SSXW�
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*SV QSVI MRJSVQEXMSR� TPIEWI GSRXEGX�
.¶VKIR +IVHVYT�:4 *MRERGI� ;MPWSR +VSYT� XIP� ��� �� ��� ����� SV 8]GLS ZER ,IYWHIR� 1(�
;MPWSR ,SPPERH &: XIP� ��� �� ���� ��� SV 1MGLIP 0SSXW� 1EREKMRK (MVIGXSV� 1YPXMJVIMKLX
-RXIVREXMSREP� ��� ���� ������

8LI ;MPWSR +VSYT MW TEVX SJ XLI &80 +VSYT� [LMGL MW SRI SJ XLI PEVKIWX XVERWTSVX ERH PSKMWXMGW
KVSYTW MR )YVSTI ERH XLI QEVOIX PIEHIV MR XLI 2SVHMG VIKMSR� 8LI +VSYT EPWS LEW I\XIRWMZI
EGXMZMXMIW MR %WME� %YWXVEPME� 2I[ >IEPERH ERH XLI 97%� 8LI ;MPWSR +VSYT VYRW EMV� ERH
WIEJVIMKLX STIVEXMSRW MR E KPSFEP RIX[SVO GSZIVMRK �� GSYRXVMIW� 2IX WEPIW MR ���� XSXEPPIH 7)/ ���
FMPPMSR� 8LI ;MPWSR +VSYT LEW ����� IQTPS]IIW�


