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THE NUMBER OF SHARES TO BE G VEN I N PROHA PLC' S ARTEM S ACQUI SI Tl ON
HAS BEEN CONFI RVED

The nunmber of shares that will be offered to the owners of Artenms
in a directed i ssue according to the agreenment between the owners of
Proha Plc and the owners of the American Artenis Managenent Systemns
(Artenis) has been confirmed. The owners of Artenis are offered a
total of 4,438,002 new shares of Proha Plc. After the acquisition
the nunmber of shares will increase from5, 223,220 shares to

9,661, 222 shares. In accordance with the ternms of the agreenent, the
share price to be used in the acquisition has been confirmed to be
EUR 12, 462 per share. The agreenent’s Wal k Away -clause that made

t he annul nent of purchase possible has al so expired.

Artemi s Managenment Systens is a global project nanagenment sol ution
provi der. The worl dw de distribution channel of Artenis opens new
opportunities to distribute Proha's and its partners’ products to
the international markets. The pro forma net turnover of Proha
Group including Artenis is about FIM 390 nillion. Over 3/4 of the
net turnover originates fromabroad. The G oup enpl oys 440 peopl e,
of which 200 in Finland, and 240 in the United States, G eat
Britain and Japan.
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