Proha Pl c St ock Exchange Bul l etin Septenber 20, 2000 at 12.00

PROHA PLC S | NTERNATI ONAL SECONDARY PLACEMENT ARRANGED | N CONNECTI ON
TO THE ARTEM S ACQUI SI TI ON HAS ENDED

In the offering Landesbank Ki el and Thonfinanz AG accepted 1,551, 400
subscriptions frominternational and Finnish institutional investors
for the price of EUR 21 per share. After the conclusion of the

of feri ng, Landesbank Kiel’'s holding of Proha Plc will decline from
13.87%to zero

In connection with the offering, the Managers may over-allot or

ef fect transactions which stabilize or maintain the market prices of
t he shares which night not otherw se prevail in the open market. The
Managers may effect such stabilization in the Hel sinki Exchanges
within 30 days starting Septenber 20, 2000. The Managers will decide
on such transactions together and Handel sbanken | nvestnent Banki ng
wi I I conduct the purchases or sales. Such stabilization, if
conmenced, may be discontinued at any tine. The Managers nmay purchase
or sell a maxi num of 200,000 shares in such transactions. After the
term nation of the stabilizing period, the Managers shall publish in
accordance with the rules of the Hel sinki Exchanges the aggregate
nunber of Shares purchased, the aggregate nunber of shares sold and
t he average, maxi nrum and mni mum price for such transactions.

The international Ofering was arranged by PCA Coprorate Finance Ltd.
The selling group consisted of PCA Corporate Finance Ltd (Lead Manager
and Bookrunner), Handel sbanken | nvestnment Banki ng and Dani sh Gudne
Raaschou (Managers). In addition, Eficor Oyj acted as the selling
agent .
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