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Ei jaeltavaksi Yhdysvalloissa, Australiassa, Kanadassa tai Japanissa.

Sappi ilmoittaa M-realin paallystetyn graafisen paperin liiketoiminnan oston
rahoittamiseksi tarkoitetun osakeannin ehdot

Sappi on lyonyt Ilukkoon M-realin paallystetyn graafisen paperin liiketoiminnan oston
rahoittamiseksi tarkoitetun osakeannin ehdot. 29.9.2008 julkaistu kauppa sai hyvaksynnan
Sappin yhtiékokoukselta 3.11.2008 sekd EU:n kilpailuviranomaisilta 31.10.2008.

Sappin tavoitteena on keratd noin €450 miljoonaa (vaihtokurssi ZAR12,925/€) kokonaan
merkityssa osakeannissa, jossa lasketaan liikkeelle 286 886 270 uutta yhden Etela-Afrikan randin
arvoista kantaosaketta. Merkintdhinta on 20,27 Etela-Afrikan randia/merkittavd osake, ja
osakkeenomistajat voivat merkita niitd suhteessa kuusi uutta osaketta jokaista omistamaansa

viittd Sappin osaketta kohden. *

Osakeanti on Citigroup Global Markets Limitedin ja J.P. Morgan Securities Limitedin maaratyin
ehdoin taysimaaraisesti takaama. Eraat merkittavat Sappin osakkeenomistajat, mukaan lukien
Allan Gray ja RMB, ovat jo lupautuneet merkitsem&an osuutensa mukaisen maaran osakkeita

annissa. Allan Grayn ja RMB:n yhteenlaskettu omistusosuus on talla hetkelld 34,5 prosenttia.

Sappin paajohtaja Ralph Boéttger kommentoi osakeantia:

“‘Olemme tyytyvaisid onnistuttuamme selvittamaan tahan mennessa kaikki ostoprosessiin
kuuluvat vaiheet; olemme saaneet hyvaksynnan sek& kilpailuviranomaisilta etta
osakkeenomistajilta. On rauhoittavaa, ettd tarkeat osakkeenomistajamme ovat vahvasti

sitoutuneita osakeantiin.”

M-realin p&aéallystetyn graafisen paperin liiketoiminnan osto tayttda Sappin yrityskaupoille

asettamat strategiset ja taloudelliset vaatimukset, silla se laajentaa Sappin globaalia lasnaoloa,
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tarjoaa mahdollisuuden laajentaa asiakaspohjaa, parantaa Sappin strategista joustavuutta
kapasiteetin hyodyntdmisessd, lisdd tuotevalikoimaa ja tuottaa odotettua kasvua seka
kustannussynergiaa. Sappi uskoo hyétyvansa myos parantuneesta kannattavuudesta ja tuotoista
sekd Sappi-ryhman lisdantyneestd kassavirrasta. Kaupan avulla Sappi vahvistaa

kilpailuasemaansa paallystetyn graafisen paperin tuottajana Euroopassa ja maailmanlaajuisesti.

*Tama tiedote on kdadnnos alkuperaisesta englanninkielisesta lehdistotiedotteesta. Taysimittainen

ilmoitus osakeannin ehdoista I0ytyy osoitteesta www.sappi.com.
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Forward-looking statements

Certain statements in this release that are neither reported financial results nor other historical
information, are forward-looking statements, including but not limited to statements that are
predictions of or indicate future earnings, savings, synergies, events, trends, plans or objectives.
Undue reliance should not be placed on such statements because, by their nature, they are
subject to known and unknown risks and uncertainties and can be affected by other factors, that
could cause actual results and company plans and objectives to differ materially from those
expressed or implied in the forward-looking statements (or from past results). Such risks,
uncertainties and factors include, but are not limited to, the risk that the Acquired Business will
not be integrated successfully or such integration may be more difficult, time-consuming or costly
than expected, expected revenue synergies and cost savings from the acquisition may not be
fully realized or realized within the expected time frame, revenues following the acquisition may
be lower than expected, any anticipated benefits from the consolidation of the European paper
business may not be achieved, the ability to obtain governmental or regulatory approvals of the
acquisition on the proposed terms and schedule, the failure of shareholders of Sappi to approve
the acquisition or the related financings, the highly cyclical nature of the pulp and paper industry
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(and the factors that contribute to such cyclicality, such as levels of demand, production capacity,
production, input costs including raw material, energy and employee costs, and pricing), adverse
changes in the markets for the group’s products, consequences of substantial leverage, including
as a result of adverse changes in credit markets that affect our ability to raise capital when
needed, changing regulatory requirements, unanticipated production disruptions (including as a
result of planned or unexpected power outages), economic and political conditions in international
markets, the impact of investments, acquisitions and dispositions (including related financing),
any delays, unexpected costs or other problems experienced with integrating acquisitions and
achieving expected savings and synergies and currency fluctuations. The company undertakes
no obligation to publicly update or revise any of these forward-looking statements, whether to
reflect new information or future events or circumstances or otherwise.

Salient dates and times

Key dates and times in respect of the rights offer are set out below:

2008

Last day to trade in Sappi shares on the JSE in Friday, 14 November
order to qualify to participate in the rights offer
(cum rights offer entitlement)
Sappi shares trade ex the rights offer Monday, 17 November
entitlement from commencement of trade on
Record date for letters of allocation Friday, 21 November
Rights offer opens at 09:00 and Circular is Monday, 24 November
posted
Rights offer closes at 12:00 on Friday, 12 December
Results of the rights offer and basis of Monday, 15 December
allocation of excess applications published on
SENS on or about
Results of the rights offer and basis of Wednesday, 17 December
allocation of excess

applications published in the South African
press on or about
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