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Highlights

_ Continued strongtop ~ _ Demerger of Metro
line growth paralleled finalized during Q3,
with tight cost control MTG invested 500
strongly improves MSEK, now a market
profits. cap of 10 BN SEK.

_ Still strong ad
markets, no signs of
weakness.




INTERIM REPORT
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2000

Highlights
_ New management _ Digital swap started -
team on board, focus cost savings aswell as
on iImproving Important base for
profitability in existing added revenues
operations aswell as established.

Internationalization.
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2000

Highlights
_ Strong content _ Radio remains
devel opment: unconsolidated.
_ Strix formats like Modern Interactive

“Baren” being sold

L belng restructured.
_Acquisition of Crown

Library _ Formation of New
_ CDON became Media and Financia
Scandinavia s largest Mediadivisions.

on-line retailer with _ Solid financial base.

only 10 MSEK @MTG

i nvaments. 4 MODERN TIMES GROUP
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Financial Summary
(excluding Metro)

Net Sales 4491 3077 375 +23
EBITDA 421 196 507 +159
EBIT 202 52 271 +277

Q3/00 including capital gains of 108
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Financial Summary

__ Metro de-consolidated from January 1, 2000. The
report adjusted for the demerger in full, except
five months of trading in MTG Publishing
(income from de-consolidated busi nesses).

_ MTG holds a convertible bond in Metro, if
converted gives an ownership of 20%, market
value 2 BN SEK.

_ TV1000 included from Jan 1, 2000.
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Financial Summary

__ Top line growth up 23 %, of which 11 % from
TV 1000.

_ Marginal EBITDA 60 %, excl. capital gains.

_ Currency effect due to the strong dollar approx. 20
MSEK y-0-y.

_ One-off itemsin the results
_ saleof TV4 108 MSEK
__ sadle of Metro 33 MSEK




FINLAND .".'

.-.,I. a7 ; .
e P

: ___ LATVIA
LITHUAHIA

pamdan

HLUMGARY




INTERIM REPORT

JANUARY 1- SEPTEMBER 30,
2000

Broadcasting
SEK Million 1999  Q3/99 Q3/00 %

Sales 3 114 2 145 2 681 +25
EBITDA 451 205 240
i EBIT 314 119 343
VIASAT+ | ncludi ng Capl tal gal ns 104 Distribution of sales
Broadcasting
- e Swedenrecord 1 BN

RNGSHAT |

e SEK salesin October

VIASAT SPORT

p—

Tvi000
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Broadcasting, cont’d

_ Penetration of Gold cardsup 20 % y-o0-y.
As expected, low y-0-y growth on Basic
Card.

_ Digital swap in full swing, 350,000 decoders
to be swapped prior to end of Q1/01.

_Investment of approx. 400 MSEK offset
against annual savings in distribution of 200
MSEK, pay-back 2 years.
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Broadcasting, cont’d

e Norway again no 2 e Viasat3 launched in

after shift of people Hungary in Oct.

meter system » First step to increase
* Niche channels in full geographical markets:

year profits — Sizable markets, low
e TVSdtillin Incremental costs

development phase,
new focus on financial

media. @MTG

ODERN TIMES GROUP
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Broadcasting, cont’d

_New Mediadivision formed. Will include
Everyday TV, WebAd, E veryday.co,
Everytext.com.
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Radio

i

L e Sales 110 79 98 +24
sowennrane EBITDA 19 14 3
IL—"‘ ™ EBIT 16 11 2
|
i H- o . Distribution of sales
L;— o Strong market conditionsin radio
STAR F 200

— Sweden

STAR FM

— Sales increased 24%

—— « CPT levelstoo low to create
strong profitability. Need for

further consolidation of @ M T G

SN ed| Sh mMar ket 14 ODERN TIMES GROUP
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Radio, cont’d

__ Finnish venture still unsatisfactory, dilutes strong
performance from P4 Hele Norge in the income

from assocl ates.

_ New revenue stream opened through digital radio
channels on Viasat platform.
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Publishing

Publishing

1

|anurrmumm Sal es 127 12 14 4 + 100
| wm EBITDA -7 5 4

T S EBIT -16 -11 -4

e | ggeeer

| son e Strong improvement in
both ad and subscriptior
sales for Finanstidningel 4%
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Publishing, cont’d

_ Focuson finacial media; TV8 to be moved Iin
2001, synergies with Finanstidningen and
financial hearings.

_ Magazines under review due to new focus.
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Modern Interactive

[rvswormore  Ggleg 582 456 457 0

|

[ = EBITDA -2 -2 -3

| ez EBIT -27 -18 -22

Distribution of sales

* No top-line improvement Modern Interactiva
due to cancellation of
unprofitable TV Shop
contracts.

* Restructuring under way -

could imply write downs
in Q4. @HM T G

20 ODERN TIMES GROUP
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Modern Interactive, cont’ d

_ ECL add new clients, 25 % of turnover external.
_ Focus on CDON after the collapse of Boxman.

_ Everyday.com largest portal in Scandinavia - an
Important multimediatool.
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SDI Media
e e 256 163 235 +50
[..’s‘.‘.’.."u"'.“m EBITDA 28 18 19

1

l SDT MEDIA U.S, EBl T 15 9 10
I S5DI MEDILIA ASILA

Distribution of sales

e Salesincrease derived SDI Medla
organically aswell as
through acquistions.

* Asiashows signs of

recovery and the US part @ MTG

successful. 5 ODERN TIMES GROUF
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SDI Media, cont’d

__ Implementation of new value added strategy; true
one-stop-shop for major studios. Aiming at
margins improving.

_ Strong trends:

_ (i) digital TV
_ (i) DVD
_ (iii) the Web
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Modern Studios

Sales 419 258 340 +32
EBITDA " 7 )y
worore anmsr =B T 18 A 2
_ Strong performers Modern Studios

_ Strix
__strong sales and profit growth on the
basis of successful concepts

__ Important content to secure success
of MTG Channels

- sone GMTG
__strong line-up during the fall MODERN TIMES GROUP

26
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Modern Studios, cont’d

_ Weak performers

_Modern Entertainment
_still in losses due to clean-up of the company

__acquisition of Crown Library add another 100 titles, now
500 in total

_ started trading again, strong back-log for next year
__Nordic Artist disappointing, will be scaled down
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Balance Sheet and Cash Flow

__ Equity/assets ratio 46 %
__Adjusted for P4, TV4 and Metro values 60 %
_ W/C positive

_ Depreciation 272 MSEK

_ Maintenance capex 128 MSEK, plus new

Projects
GMTG
28 MODERN TIMES GROUP
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Financial Situation
SiMilion  Sptenber®,2000

Equity 2353
Minority interest 15
Convertible loan 0
Total 2 368
Total assets 5560
Equity/ Asset ratio 43%
Mar ket value

20,1% of TV4, 33,1% of P4, Metro convertible 3760
Bookvalue 441
Adjusted equity/ asset ratio 60%
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Executive management

JAN HUGO ST ENBECK
Chairman

HANS-HOLGER ALBREC

‘ JOHAN LINDGREN ANDERS NILSSON

PET TER NYL ANDER STEEN ULF JENSEN JZRGEN MADSEN SUSANNA BERVA MICHA EL PORSERYD MA GNUS HAKANSSOI MARVIN BERCHIN KINNA BELLANDER
Head of Free TV Head of Pay TV Head of Head of Head of Head of Head of Head of
Broadcasting Broad casting New Media Rad io Publishing Modern Interactive SDI Media Modern Studios




