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PROHA PLC TO ACQU RE A M NORITY SHARE OF TI LI TO M STO A
KARPPI NEN OY

Proha Pl c has agreed to purchase a 30% hol di ng of a Qul u-based
Tilitoim sto A Karppinen Oy's shares and votes. According to
the agreenent, Proha will also have an option to purchase the
remai ning 70% of the conpany’s shares by the end of 2004.
Tilitoimsto A Karppinen will operate in close cooperation with
Proha’ s Fi nanci al Managenent business area. Tilitoinmsto A

Kar ppi nen strengthens the services of Proha’ s Financial
Managenent busi ness area and extends the distribution channe
of Proha’s ASP services (Application Service Provider). The
arrangenent al so strengthens the Proha Goup’s resources in
devel opi ng nodern paperl ess financial nmanagenent services for
its customers. Parties have agreed not to publish the exact
pur chase pri ce.

After the purchase, Proha' s financial management operations
enpl oy a total of 150 persons at different subsidiaries and
associ ated conpanies in eight cities around Finland. In
addition to ASP and support services for financial nanagenent,
Proha’s | AP service (Internet Accounting Partner) includes

out sourci ng and consul tancy services.

TILITOM STO A. KARPPINEN I N A NUTSHELL

Tilitoimsto A. Karppinen is an | SO 9002 certified accounting
conpany that offers financial nanagenment services to small and
medi um si zed enterprises. The services nainly consist of basic
fi nanci al managenent services and demandi ng prof essi ona
services. For the financial year that ended 9/2000 (12 nonths),
the conpany’s net turnover was FIM 8.8 mllion and the profit
before taxes FIM 1.6 mllion. The nunber of enpl oyees is 30.

PROHA | N A NUTSHELL

Proha is a fast growing, profitable, internationally operating
sof tware and service conpany. Proha concentrates on managenent
in the Internet age. The key busi ness areas are Project
Managenent, Financial Managenment and | nternet Technol ogi es. The
pro forma net turnover of the Proha Goup is over FIM 500
mllion. Over 4/5 of the net turnover originates from outside
Fi nl and. The G oup enpl oys over 600 people, over 400 of which
wor k abr oad.

Proha Pl c
Pekka Pere
CEO

More information

PROHA PLC

CEO Pekka Pere, tel. +358 20 4362 000
pekka. per e@r oha. fi

http://ww. proha. fi

DI STRI BUTI ON
Hel si nki St ock Exchange, Maj or Medi a



