Press release Stockholm 29 September 2005

Carnegie launches subordinated debt (lower Tier 2 capital)

D. Carnegie & Co AB (publ) has today launched a dual-tranche Euro 25 million and SEK 250 million
subordinated debt (lower Tier 2 capital) offering. The issues are 10-year notes, callable from 12 October
2010. The SEK notes pay an annual coupon of 4.35% and the EUR notes pay a quarterly coupon of 3-
month Euribor + 160 basis points until 12 October 2010. Both issues will be listed in Luxembourg,.
Goldman Sachs International is the sole bookrunner.

For further information, please contact Karin Forseke (CEO) +46 8 5886 90 10, Mats-Olof Ljungkvist
(CFO) +46 8 5886 90 13 or Birgitta Henriksson (IR) +46 8 5886 86 39.

Carnegie is an independent Nordic investment bank with activities in Securities, Investment Banking, Asset Management
and Private Banking. Carnegie offers financial products and services to Nordje and international clients from offices in eight
countries: Sweden, Denmark, Norway, Finland, Luxembourg, Switzerland, the United Kingdom and the US.

This document is directed exclusively at persons who have professional experience in matters relating to
investments or who are high networth persons within article 12(5) of the Financial Services and Markets
Act 2000 (Financial Promotion) Order 2005 and must not be acted or relied on by other persons in the
United Kingdom. The securities described herein will be issued only to such persons.

THE NOTES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S.
SECURITIES ACT 1933, AS AMENDED (THE "SECURITIES ACT") AND THE NOTES WILL BE
OFFERED AND SOLD ONLY OUTSIDE THE UNITED STATES IN COMPLIANCE WITH
REGULATIONS UNDER THE SECURITIES ACT. NEITHER THIS DOCUMENT NOR ANY
COPY OF IT IS FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY IN OR INTO THE
UNITED STATES. THIS DOCUMENT IS NOT AN OFFER OF SECURITIES FOR SALE INTO
THE UNITED STATES OR ELSEWHERE. THE SECURITIES MAY NOT BE OFFERED OR
SOLD IN THE UNITED STATES UNLESS THEY ARE REGISTERED OR EXEMPT FROM
REGISTRATION. THERE WILL BE NO PUBLIC OFFER OF SECURITIES IN THE UNITED
STATES.
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