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7 February 2001

Last trading day for Avesta Sheffield shares will be
23 February

Through a public offer AvestaPolarit Oyj Abp has acquired 98.63% of the
total number of shares and voting rights in Avesta Sheffield AB (publ). The
Board of AvestaPolarit has decided to initiate a compulsory acquisition
procedure in accordance with the Swedish Companies Act to acquire those
Avesta Sheffield shares not tendered in the Exchange Offer.

The Board of Avesta Sheffield AB (publ) has therefore decided to delist
Avesta Sheffield from the OM Stockholm Exchange. The last day of trading
will be 23 February 2001.

Following the share subscriptions made during the extended acceptance
period of the Exchange Offer (22 January, 2001 to 2 February, 2001) the
share capital of the Company has increased by EUR 3,346,863.84 to EUR
188,428,839.84. This was achieved by issuing 6,197,896 new shares, each
with an accounting par value of EUR 0.54. The increase has been registered
in the Finnish Trade register.

For further information please contact:

Stockholm: Inga Lundberg, Manager – Investor & Media Relations
Telephone: +46 8 613 4419 or +46 70 656 5695
e-mail: inga.lundberg@avestapolarit.com

Espoo: Karri Kaitue, Executive VP – M&A and Legal
Telephone: +358 9 421 2426 or +358 40 501 5054
e-mail: karrie.kaitue@avestapolarit.com
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