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PROHA TO ACQUI RE HOLDI NG CF A LEADI NG NORWEG AN PRQOJECTMANAGEMENT
CONSULTI NG COMPANY

Proha Pl c's Norwegi an subsidiary Safran Software Sol utions AS (Safran)
and t he Norwegi an Hol di ng conpany Dovregruppen AS made an agr eement
according to which Safran will purchase a 40% hol di ng of the share
capital of Dovre International AS (Dovre), a subsidiary of
Dovregruppen for NOK 10 nillion. The acquisition will considerably
strengthen Proha's position w thin project managenent software and
services market in Norway.

Safran al so has options to purchase the remining 60% of the

conpany's shares during 2003 and 2006. If Safran uses its options the

purchase price is based upon the net turnover and operating result of

Dovre during the option period. The purchase price can be paid in cash
or as Proha shares. Safran also has the right to transfer its options

to Proha.

About Dovre |nternational AS

Dovre is a | eading project managenent consulting company in Norway.
The conpany's net turnover was NOK 94 nmillion in 2000 and it is
expected to grow to NOK 104 mllion in 2001. Established in 1984 the
conpany presently enploys 115 people and it has offices in GCslo,

St avanger, Houston, Baku and Aberdeen

About Safran Software Sol utions AS

Safran devel ops and sells software for planning and project
managenent. Safran Project software is targeted for |arge conpl ex
projects. About 400 |licenses of Safran Project have been sold. The
new Safran Pl anner was introduced | ess that a year ago and about
18. 000 licenses have been sold. The clientele of Safran consist of
large and nid size offshore industry conpanies.

About Proha

Proha is a fast growing, profitable, internationally operating

sof tware and servi ce conpany. Proha concentrates on managenent in the
I nternet age. The key busi ness areas are Project Managenent, Financi al
Managenent, and | nternet Technol ogi es. The pro forna net turnover of
the Proha Group was approx. FIM500 nmillion in 2000. Over 4/5 of the
net turnover originates fromoutside Finland. The G oup enpl oys over
600 peopl e over 400 of which work abroad.
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