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Nordic Quarterly Property Snapshot

Lars Flagyen, Head of Nordic Research and Strategy, comments: “We consider the current time to be very
good for investment in the Nordic property markets, but investors should be aware of all layers of risk still
remaining.”

We are pleased to bring you our quarterly Nordic Property Snapshot. Key points include:
=  The Nordic economies have been guided out of recession by increased global demand and huge domestic fiscal
stimuli. Going forward, the Nordic economies are likely to feel the benefit of their strong fundamentals.

= Vacancy rates have picked up sharply in most Nordic markets, but take-up will not be sufficient to result in falling
vacancies until 2011, at the earliest.

= Prime yields are likely to have peaked, and are expected to fall in most prime markets in the region in 2010.
= Differences in performance will be significant across markets and assets, as tenants, investors and banks will be

very selective.

Kontaktperson:
Lars Fla@yen — Head of Nordic Research and Strategy
Email: lars.flaoyen@aberdeen-asset.com

Aberdeen Property Investors levererar med jamna mellanrum rapporter och nyhetsbrev. Bifogat finner du den
senaste rapporten om den Asiatiska marknaden. Om du vill prenumerera p vara rapporter och nyhetsbrev kan
du anmala dig pa www.aberdeenpropertyinvestors.com, News, Reports & newsletters och klicka pa lanken
”Aberdeen Property Newsletter” langst ner pa sidan.

Om Aberdeen Property Investors

Aberdeen Property Investors ar ett kapitalforvaltningsforetag specialiserat pa fastigheter. Foretaget forvaltar cirka 250
miljarder kronor i europeiska fastighetsinvesteringar genom fondprodukter och forvaltningsmandat. Aberdeen Property
Investors &r ett dotterbolag inom Aberdeen Asset Management som &r noterat pa Londonbdrsen och vars verksamhet dven
innefattar kapitalforvaltning av aktier och obligationer. Aberdeen Property Investors har huvudkontor i Sverige och
verksamhet i 13 lander i Europa samt Singapore. Foretaget har cirka 600 anstéllda.



