
 

 

This report was published 2010.07.20 

Interim Report
J A N U A R Y  

 
 
 –  J U N E  2 0 1 0
 
 
 

Considerably improved results and margins “During the first quarter, we 

concluded that the market was 

starting to recover from the financial 

crisis. After closing the second 

quarter, we can see that this 

conclusion turned out to be correct 

since our margins and profit before 

and after tax improved considerably 

compared to last year. 

 Currency fluctuations have had 

a negative effect on our turnover by 

approximately five percent. 

Consequently, we have had a 

negative turnover in Swedish kronor, 

but in local currencies, we have had 

a growth of approximately four 

percent during the second quarter. It 

is rewarding to see that the revenue 

from license sales and maintenance 

has increased during the second 

quarter and that we are making 

money on the operating activities 

which enables a continued positive 

cash flow. 

 When it comes to our different 

markets we see that the region “US 

and the rest of the world” has had a 

strong quarter with an improved 

turnover of 29 percent compared to 

last year. Especially our Australian 

subsidiary has shown considerable 

growth, but also our Asian operations 

have had a good quarter. 

 We will continue to focus on 

increased sales and profitability. We 

have taken clear steps towards 

reaching our goals and we continue 

to be optimistic in front of the 

quarters to come.” 

 

Jan Andersson 

President and CEO 

• Sales for the first six months amounted to SEK 295.6 (307.0) million 

• Operating profit EBITDA for the period was SEK 8.9 (4.4) million 

• Earnings per share after tax for the period were SEK 0.13 (-0.49) 

• Sales for the second quarter amounted to SEK 159.6 (160.5) million 

• Operating profit EBITDA for the second quarter was SEK 14.0 (1.5) million 

• Earnings per share after tax for the second quarter were SEK 0.31 (-0.22) 

• Cash-flow from operating activities for the first six months was SEK 49.4 (55.7) 
million 

 

Key data 2010 2009 2010 2009 Rolling Full year
Apr-Jun Apr-Jun Jan-Jun Jan-Jun 12 months 2009

Net sales, SEK million 159,6 160,5 295,6 307,0 606,2 617,7

Profit/loss EBITDA*, SEK million 14,0 1,5 8,9 4,4 32,9 29,1

Profit/loss before tax, SEK million 11,5 -4,8 7,1 -12,1 30,5 11,3

Net profit/loss, SEK million 10,0 -7,1 4,4 -15,9 27,4 7,1

Operating margin EBITDA*, % 8,8 0,9 3,0 1,4 5,4 4,7

Profit margin before tax, % 7,2 -3,0 2,4 -3,9 5,0 1,8

Profit margin after tax, % 6,3 -4,4 1,5 -5,2 4,5 1,1

Net earnings per share,SEK 0,31 -0,22 0,13 -0,49 0,84 0,22

Cash flow, operating activities 28,7 12,9 49,4 55,7 96,2 102,5  
*Operating profit/loss before capitalization of costs for proprietary software development, depreciation, amortization, 
interest and tax.   
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The Group  

Net sales and profit during the second quarter of 2010 

During the second quarter, sales amounted to SEK 159.6 (160.5) million. Operating profit/loss EBITDA for the quarter 
was SEK 14.0 (1.5) million. The operating margin EBITDA was 8.8 (0.9) percent. Profit/loss after tax was SEK 10.0     
(-7.1) million. Operating profit (EBITDA) and profit after tax for the period were affected by exchange rate differences 
of SEK 2.0 (-0.9) million, which are shown in the Income Statement under “Other operating expenses/income”. 

Considerably 
improved results and 
operating margin, 
plus increased 
license sales 

Licensing revenue amounted to SEK 50.5 (47.8) million during the second quarter, which is 32 (30) percent of the total revenue. 
Out of the total licensing revenue for the quarter, Trade Process Automation represented SEK 44.5 (40.6) million, while 
Document Capture Automation represented SEK 6.0 (7.0) million. Revenue from maintenance agreements amounted to SEK 
52.8 (48.9) million for the quarter. In addition, revenues for product related consulting services were SEK 46.9 (50.6) million. 
Hardware sales (primarily scanners) amounted to SEK 6.1 (8.6) million during the quarter. Other revenues amounted to SEK 
3.4 (4.6) million. 

In the Nordic market, sales totaled SEK 38.4 (44.3) million. The company’s sales in other European markets amounted 
to SEK 71.2 (78.6) million. In the U.S. and the rest of the world, sales amounted to SEK 50.0 (38.9) million. 

Key developments during the second quarter 

ReadSoft signed a number of large deals during the second quarter of 2010. These include a large international 
electronics manufacturer headquartered in Germany, who chose to integrate ReadSoft’s automated invoice handling 
solution with their existing SAP® system. ReadSoft’s solution will be implemented throughout the customer’s 
organization on three continents; Europe, North America, and Asia. The order value was SEK 3.2 million. 

At the important SAP event SAPPHIRE NOW in Orlando, USA, ReadSoft was recognized with the ERP Executive Best 
of SAPPHIRE NOW Award. ReadSoft was recognized for excellence in the category “Best Green Initiatives” as the 
company’s solutions help organizations to decrease their carbon footprint and improve efficiency. Prestigious SAP-

award and 
strategically 
important partner 
agreements 

During the quarter, ReadSoft signed two strategic partner agreements. The first with Matrisen, one of Sweden’s leading 
accounting companies. The agreement means that Matrisen will market and sell ReadSoft’s cloud-based data capture 
solution, WEBEYE. The other strategic partner agreement was with Ricoh Europe. The pan-European agreement is an 
expansion of the current business alliance in France and the Netherlands to other countries in the EMEA region. 

A global, world-leading engineering company, headquartered in Germany invested SEK 2.2 million in ReadSoft’s 
solutions in order to automate invoice handling in several different countries and SAP environments. In Oceania, 
ReadSoft signed a deal worth SEK 2.5 million with one of the world’s largest suppliers of IT services. The customer 
chose ReadSoft’s SAP-certified solution for automated invoice handling and the implementation will start in Australia 
and New Zealand. Another large order in Oceania came from one of Australia’s most well-known educational 
institutions. The order was valued at SEK 3.8 million and ReadSoft was chosen as a result of its proven track record in 
similar organizations, and for the fact that the solution resides inside SAP.  

One of Europe’s largest financial institutions expanded their use of ReadSoft software. The deal, valued at SEK 3.2 
million, means that this customer, who has been using ReadSoft’s invoice automation technology for several years, now 
expands the solution to other parts of the organization. At the end of the second quarter, ReadSoft signed an order worth 
SEK 2.6 million with a world-leading North American apparel company. 

At the annual shareholders’ general meeting in April, the Board of Directors was re-elected for another period. The 
annual meeting also decided on a dividend of 0.15 SEK per share. This is the first dividend for ReadSoft since the IPO. 
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Net sales and profit during the first six months of 2010 

During the year’s first six months, sales amounted to SEK 295.6 (307.0) million. Operating profit/loss EBITDA for the 
year’s first six months was SEK 8.9 (4.4) million. The operating margin EBITDA was 3.0 (1.4) percent. Profit/loss after 
tax was SEK 4.4 (-15.9) million. Operating profit (EBITDA) and profit after tax for the period were affected by 
exchange rate differences of SEK 2.2 (-0.4) million, which are shown in the Income Statement under “Other operating 
expenses/income”. 

Licensing revenue amounted to SEK 89.3 (92.0) million during the year’s first six months, which is 30 (30) percent of the total 
revenue. Out of the total licensing revenue for the period, the product group Trade Process Automation represented SEK 73.9 
(75.1) million, while Document Capture Automation represented SEK 15.4 (16.9) million. Revenue from maintenance 
agreements amounted to SEK 102.0 (96.2) million for the year’s first six months. In addition, revenues for product related 
consulting services were SEK 86.1 (96.1) million. Hardware sales (primarily scanners) amounted to SEK 12.3 (15.3) million 
during the period. Other revenues amounted to SEK 5.9 (7.4) million. 

In the Nordic market, sales totaled SEK 75.6 (83.5) million. The company’s sales in other European markets amounted 
to SEK 135.1 (145.3) million. In the U.S. and the rest of the world, sales amounted to SEK 84.9 (78.2) million. 
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Net sales and profit rolling 12 months  

During the period July 2009 until June 2010 sales amounted to SEK 606.2 (617.3) million. Operating profit/loss 
EBITDA for the period amounted to SEK 32.9 (46.3) million. The operating margin EBITDA was 5.4 (7.5) percent. 
Profit/loss after tax was SEK 27.4 (0.2) million. Operating profit (EBITDA) and profit after tax for the period were 
affected by exchange rate differences of SEK -0.9 (9.0) million, which are shown in the Income Statement under “Other 
operating expenses/income”. 

Licensing revenue amounted to SEK 189.2 (206.8) million during the period, which constituted 31 (34) percent of the total 
revenue. Of the periods licensing revenue, the product group Trade Process Automation represented SEK 157.4 (175.6) mi
while Document Capture Automation represented SEK 31.8 (31.2) million. Revenue from maintenance agreements amounted
to SEK 206.9 (185.1) million for the period. To this can be added revenues for product related consulting services of SEK 172.2
(180.9) million. Hardware sales (primarily scanners) amounted to SEK 27.0 (30.4) million during the period. Other revenues 
amounted to SEK 10.9 (14.2) million. 

llion, 
 

 

Significantly better 
result 

Heavily improved 
result after tax 
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In the Nordic market, sales totaled SEK 155.1 (161.8) million. The company’s sales in other European markets amounted to 
SEK 275.9 (281.9) million. In the U.S. and the rest of the world, sales amounted to SEK 175.4 (173.7) million. 

Consolidated balance sheet, financial position and investments 

Cash and cash equivalents for the group as of June 30, 2010 amounted to SEK 89.4 (101.4) million. Bank overdraft facilities 
granted were SEK 56.2 (59.0) million, of which SEK 18.2 (2.9) million was utilized. Cash-flow from operating activities for the 
first six months was SEK 49.4 (55.7) million and for the second quarter SEK 28.7 (12.9) million. 

The equity/assets ratio was 42.6 (46.2) percent on June 30, 2010. 

Investments in tangible and intangible fixed assets for the first six months amounted to SEK 3.9 (4.0) million and 
consisted of the acquisition of computer and office equipment as well as ERP and EPM systems. Investments during the 
second quarter amounted to SEK 2.3 (1.3) million.  

Depreciation of tangible fixed assets amounted to SEK 3.7 (3.7) million during the first six months and to SEK 1.4 (1.2) 
million during the second quarter.  

Of expenditure for proprietary software during the first six months, SEK 22.4 (17.7) million was capitalized, during the 
second quarter capitalization amounted to SEK 10.3 (10.4) million. Depreciation of capitalized expenditure for 
proprietary software has been carried out in an amount of SEK 15.7 (25.6) million for the first six months, for the second 
quarter this amounted to SEK 8.1 (12.5) million.  

Depreciations of other intangible fixed assets amounted to SEK 4.3 (4.1) million for the first six months and to SEK 2.9 
(2.7) million for the second quarter. 

Accounting principles 

This interim report was prepared for the Group in accordance with the IAS 34 Interim Financial Reporting and the 
Swedish Annual Accounts Act. For the Parent Company, the report was prepared in accordance with the Swedish 
Annual Accounts and The Swedish Financial Reporting Board's recommendation RFR 2.3. 

In accordance with disclosure in the Annual Report, Note 1, regarding new accounting principles for 2010, a number of 
new standards and IFRIC interpretations became effective January 1, 2010.  

Revised IFRS 3 Business combinations  
The standard became effective on July 1, 2009 and applies to fiscal years beginning on or after that date. The standard 
entails changes to the reporting of future acquisitions regarding for example the accounting of transaction costs, any 
contingent considerations and step acquisitions. Further information is available in note 1 to the consolidated financial 
statements, included in the 2009 Annual Report for the ReadSoft Group. 

IAS 27 amendment consolidated and separate financial statements  
The standard became effective on July 1, 2009, as a consequence of the revised IFRS 3, and applies to fiscal years 
beginning on or after that date. The amendment introduces changes in IAS 27 regarding for example how to report 
changes to the ownership in cases where the parent company retains or loses the control of the owned entity. The Group 
will apply the amendment as of January 1, 2010. The application will prospectively affect the accounting for business 
combinations made from the application date.  

The above mentioned amendments and other new amendments to standards and IFRIC interpretations applied by the 
ReadSoft Group from January 1, 2010, have not had any significant effect on the financial statements of the Group 
during 2010.  
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Otherwise, accounting principles and methods of calculations have remained essentially unchanged from those applied in 
the 2009 Annual Report.  

Staff 

As of June 30, 2010, the ReadSoft staff amounted to 463 (450).  

Risk management 

Important risks and uncertainties are described in the Annual Report for 2009 under the item Risk and Risk 
Management, in the Administration Report and in Notes 2 and 3.  

Shareholder information  

At the end of the period, the number of shareholders amounted to 4,528 (5,219). Out of the company’s total share capital, 
53 (51) percent was owned by Swedish and foreign institutions, 25 (25) percent by the company’s founders, and 22 (24) 
percent by private persons, including staff. At the end of the period, Swedish shareholders held 86 (86) percent and 
foreign shareholders held 14 (14) percent of the total share capital. 

Going forward 

We assess that the underlying demand for our solutions is good. However, the market conditions are influenced by the 
economic climate and short-term demand is hard to forecast. The managements’ primary focus going forward is on 
profit, cash flow and cost control.  

ReadSoft’s long-term financial objectives continue to be a yearly growth of 20-25 percent and a business margin of at 
least 15 percent (EBITDA).  
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Financial Report  
Consolidated income statement Apr-Jun Apr-Jun Jan-Jun Jan-Jun Rolling Full year
in summary, SEK million 2010 2009 2010 2009 12 months 2009
Net sales 159,6 160,5 295,6 307,0 606,2 617,7
Capitalized expenditure for proprietary software 10,3 10,4 22,4 17,7 42,8 38,1

169,9 170,9 318,0 324,7 649,0 655,8

Costs of goods and services sold -12,2 -18,5 -22,7 -33,0 -48,3 -58,6
Personnel costs -100,8 -100,0 -200,2 -198,2 -395,4 -393,4
Other external costs -34,7 -39,5 -66,0 -70,9 -128,8 -133,7
Other operating expenses/income 2,0 -0,9 2,2 -0,4 -0,9 -3,5
Depreciation of tangible fixed assets -1,4 -1,2 -3,7 -3,7 -7,8 -7,8
Amortization of capitalized expenditure
for proprietary software -8,1 -12,5 -15,7 -25,6 -28,7 -38,6
Amortization of intangible fixed assets -2,9 -2,7 -4,3 -4,1 -8,0 -7,9
Operating profit/loss (EBIT) 11,8 -4,4 7,6 -11,2 31,1 12,3

Financial income and expenses
Financial items -0,3 -0,4 -0,5 -0,9 -0,6 -1,0
Net profit/loss before tax 11,5 -4,8 7,1 -12,1 30,5 11,3

Tax -1,5 -2,3 -2,7 -3,8 -3,1 -4,2
Profit/Loss after tax 10,0 -7,1 4,4 -15,9 27,4 7,1

 
Until December 31, 2008, revenues and costs reported directly in shareholders' equity were included under “Change in 
equity” in interim and annual reports. In accordance with the revised reporting standard IAS 1, these revenues and costs 
shall be reported, from January 1, 2009, in a separate “Statement of comprehensive income” (see below). 

 

Group - Statement of comprehensive Apr-Jun Apr-Jun Jan-Jun Jan-Jun Rolling Full year
income for the period, SEK million 2010 2009 2010 2009 12 months 2009
Profit/loss after tax for the period 10,0 -7,1 4,4 -15,9 27,4 7,1

Other comprehensive income:
Translation difference -0,2 5,2 0,2 2,3 -0,5 -3,8
Cash flow hedges, net after tax -1,7 1,5 0 2,3 6,6 5,7
Other comprehensive income for the
period, net of tax -1,9 6,7 0,2 4,6 6,1 1,9
Total comprehensive income for 
the period 8,1 -0,4 4,6 -11,3 33,5 9,0  
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Consolidated balance sheet in summary, SEK million Jun 30, 2010 Jun 30, 2009 Dec 31, 2009

Assets
Fixed assets
Proprietary software development 77,7 64,0 71,0
Goodwill 66,2 66,2 66,2
Other non-fixed assets 18,9 20,5 20,6
Fixed assets 17,2 16,8 19,6
Financial assets 59,9 48,0 51,4
Total fixed assets 239,9 215,5 228,8

Current assets
Accounts receivable - trade 176,0 164,5 188,5
Cash and cash equivalents 89,4 101,4 85,4
Other current assets 75,8 82,9 78,7
Total current assets 341,2 348,8 352,6

Total assets 581,1 564,3 581,4

Equity and liabilities
Equity 247,5 260,6 249,5
Long-term liabilities 37,1 45,2 37,0
Accounts payable - trade 15,0 20,6 15,2
Other current liabilities 281,5 237,9 279,7
Total equity and liabilities 581,1 564,3 581,4

Change in equity, SEK million Jan-Jun Jan-Jun Full year
2010 2009 2009

Opening balance 249,5 272,9 272,9
Profit/loss for the period 4,6 -11,3 9,0
Dividend -4,4 - -
Repurchased shares -2,3 -1,0 -32,5
Equity part of convertible loan 0,1 0,0 0,1
Equity at the end of the period 247,5 260,6 249,5

Cash-flow statement in summary, SEK million Apr-Jun Apr-Jun Jan-Jun Jan-Jun  Full year
2010 2009 2010 2009 2009

Cash flow before working capital changes 29,9 0,7 26,2 9,0 53,9
Working capital changes -1,2 12,2 23,2 46,7 48,6
Cash flow from operating activities 28,7 12,9 49,4 55,7 102,5
Cash flow from investing activities -19,1 -11,7 -33,6 -21,4 -52,6
Cash flow from financing activities -9,5 -6,7 -11,8 -6,7 -38,3
Change in cash and cash equivalents 0,1 -5,5 4,0 27,6 11,6
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Five-year summary and key data Jan-Jun Jan-Jun Jan-Jun Jan-Jun Jan-Jun Full year
for the Group 2010 2009 2008 2007 2006 2009
Net sales, SEK million 295,6 307,0 273,9 236,8 217,6 617,7
Sales growth, % -3,7 12,1 15,6 8,8 19,8 5,7
Operating profit EBITDA, SEK million 8,9 4,4 3,7 1,6 6,5 29,1
Operationg profit EBIT, SEK million 7,6 -11,2 -7,8 6,5 15,1 12,3
Profit/loss after financial items, SEK million 7,1 -12,1 -8,2 6,6 15,4 11,3
Profit/loss after tax, SEK million 4,4 -15,9 -9,2 0,7 12,2 7,1
Operating margin EBITDA, % 3,0 1,4 1,4 0,7 3,0 4,7
Operating margin EBIT, % 2,6 -3,7 -2,9 2,7 6,9 2,0
Profit margin after financial items, % 2,4 -3,9 -3,0 2,8 7,1 1,9
Profit margin after tax, % 1,5 -5,2 -3,4 0,3 5,6 1,1
Equity/assets ratio, % 42,6 46,2 44,4 46,9 48,9 42,9
Capital employed, SEK million 278,5 281,7 293,6 265,1 189,3 273,7
Return on equity, % 1,7 -6,2 -3,7 0,3 7,8 2,7
Return on total capital, % 1,3 -2,0 -1,4 1,6 4,7 2,3
Net debt/equity ratio, times -0,24 -0,31 -0,08 -0,14 -0,28 -0,25
Net interest-bearing liabilities, SEK million -58,4 -80,3 -20,5 -35,5 -51,1 -61,2
Number of employees at end of period 463 450 454 416 316 461
Number of shares at end of period, 000s 32 488 32 488 32 488 32 488 31 259 32 488
Equity per share, SEK 7,62 8,02 7,75 7,55 5,76 7,68
Earnings after financial items per share, SEK 0,22 -0,37 -0,25 -0,20 0,49 0,35
Earnings after tax per share, SEK 0,13 -0,49 -0,28 -0,02 0,39 0,22
Share price at end of period, SEK 9,45 13,05 12,40 23,30 24,20 14,30

 
Glossary and Definitions 

Document Capture Automation The product group for Capture products in ReadSoft’s range, for example 
FORMS, CLASSIFY and INDEX. 

Trade Process Automation The product group for products in ReadSoft’s range that handle invoices and other 
business related documents, including INVOICES, INVOICE COCKPIT, 
WEB CYCLE and INVOICEIT.  

EBITDA  Operating profit/loss before capitalization of costs for proprietary software 
development, depreciation, amortization, interest and tax. 

Equity per share Equity per share divided by the average number of shares. 

Net interest-bearing liabilities Interest-bearing liabilities minus interest-bearing assets. 

Net debt/equity ratio Net interest-bearing liabilities divided by equity. 

Return on equity Profit/loss after financial items less current tax as a percentage of average 
adjusted equity. 

Return on total capital  Profit/loss after financial items plus financial expenses as a percentage of total assets. 

Equity/assets ratio  Equity as a percentage of total assets. 

Working Capital  Current assets less cash and cash equivalents and current liabilities. 
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Parent company 

Income statement, Parent company 

The parent company’s net sales for the first six months 2010, including inter-company posts, amounted to SEK 100.0 
(102.5) million. The result after financial items was SEK 7.5 (7.6) million.  

Balance sheet, financial position and investments, Parent company 

Investments in fixed assets in the parent company amounted to SEK 1.9 (2.1) million during the first six months. The 
parent company’s cash and cash equivalents as of June 30, 2010, amounted to SEK 4.8 (8.1) million. Bank overdraft 
facilities granted amounted to SEK 50.0 (50.0) million, and utilized amounted to SEK 14.9 (0.0) million. Equity 
(including the share of equity in untaxed reserves) was SEK 216.9 (240.6) million, resulting in an equity/assets ratio of 
53.9 (63.8) percent. 

 
Parent Company income statement in Jan-Jun Jan-Jun Full year
summary, SEK million 2010 2009 2009
Net sales 100,0 102,5 211,4
Cost of goods and services sold -22,1 -24,7 -49,3
Personnel costs -60,6 -56,6 -107,4
Other external costs -20,5 -21,8 -41,3
Other operating income/expenses 1,2 -3,2 -11,0
Depreciation of fixed assets -2,2 -2,4 -4,2
Operating loss EBIT -4,2 -6,2 -1,8
Financial income and expenses
Profit from participations in Group companies 10,5 11,0 11,0
Net financial items 1,2 2,8 3,7
Net profit/loss before tax 7,5 7,6 12,9
Appropriations 0,0 0,0 -1,9
Tax 0,0 0,0 1,1
Net profit/loss after tax 7,5 7,6 12,1  
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Parent Company balance sheet in summary Jun 30, 2010 Jun 30, 2009 Dec 31, 2009
Assets
Fixed assets
Intangible assets 6,6 6,4 6,9
Tangible assets 6,6 3,1 6,6
Shares in Group companies 99,0 93,5 93,7
Receivables from Group companies 214,5 201,0 200,7
Other fixed assets 5,2 0,4 0,4
Total fixed assets 331,9 304,4 308,3

Current assets
Accounts receivable - trade 10,1 10,3 4,4
Receivables from Group companies 44,6 46,0 41,2
Cash and cash equivalents 4,8 8,1 5,9
Other current assets 10,9 8,3 9,1
Total current assets 70,4 72,7 60,6

Total assets 402,3 377,1 368,9

Equity and liabilities
Equity and liabilities 203,8 228,9 199,4
Untaxed reserves 17,8 15,9 17,8
Long-term liabilities 8,1 18,9 9,4
Long-term liabilities to Group companies 48,5 10,6 12,9
Accounts payable - trade 3,9 6,8 3,7
Current liabilities to Group companies 48,8 39,7 59,0
Other current liabilities 71,4 56,3 66,7
Total equity and liabilities 402,3 377,1 368,9
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Financial information 
Interim reports, annual reports and ReadSoft’s press releases can be ordered from ReadSoft AB, Södra Kyrkogatan 4, 
SE-252 23 Helsingborg, by phone +46 (0)42-490 21 00, e-mail: info@readsoft.com or at www.readsoft.com. 

Financial calendar 

Interim Report January-September, 2010   October 25, 2010 
Year End Report January-December, 2010   February 15, 2011 
Interim Report January-March, 2011   May 3, 2011 
Annual General Meeting   May 3, 2011 

Certification by the Board of Directors and the President 

The Board of Directors and the CEO certify that the interim report for January-June provides a fair review of the 
performance of the business, position and profit or loss of the Company and the Group, and describes the principal risks 
and uncertainties that the Company and the companies in the Group face. 

 

Helsingborg, Sweden, July 20, 2010 

 

Göran E. Larsson   Lars Appelstål   Lennart Pihl Peter Gille 

Chairman Member of the Board Member of the Board Member of the Board 

Anna Söderblom Håkan Valberg Jan Andersson 

Member of the Board Member of the Board President and CEO 
 

This interim report has not been audited by the auditors of ReadSoft. 

 

Contact:   

Jan Andersson, President and CEO  
Phone: +46 42-490 21 34 or +46 708-37 66 00  
Johan Holmqvist, Vice President Corporate Communications  
Phone: +46 42-490 21 98 or +46 708-37 66 77  
Jan Bertilsson, CFO 
Phone: +46 42-490 21 43 or +46 708-37 66 16 
e-mail: firstname.lastname@readsoft.com 

About ReadSoft    
ReadSoft is a leading global provider of software solutions for Document Automation. ReadSoft’s software enables companies to 
automate document processes such as data entry, classification, ERP matching, workflows, e-invoicing etc. The results are faster and 
less expensive document processing, and increased control. ReadSoft is by far the world’s number one choice for invoice automation 
solutions. Specialized solution labs for SAP, Oracle, Microsoft and Capture processes ensure cutting edge solutions with great 
customer value. Since the start in 1991, ReadSoft has grown to a worldwide group with operations in 16 countries on five continents 
and a network of local and global partners. The head office is located in Helsingborg, Sweden and the ReadSoft share is traded on the 
NASDAQ OMX Nordic Exchange Small Cap list. For more information about ReadSoft, please visit www.readsoft.com. 

http://www.readsoft.com/

