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Badger Explorer ASA

PROTOKOLL FRA EKSTRAORDINAR
GENERALFORSAMLING

Den 1.desember 2010 kl 10:00 ble det avholdt
ekstraordineer generalforsamling ("EGF”) i Badger
Explorer ASA (“Selskapet”) i J3ttavagveien 7 i
Stavanger.

Folgende saker ble behandlet:

i. Apning av EGF ved styrets formann og
fortegnelse over deltagende aksjeeiere

Generalforsamlingen ble 8pnet av styrets leder Rolf E.

Ahlqvist, som opptok den til protokollen vedlagte

fortegnelse over de fremmgtte aksjonaerer.

Dermed var 8 319 039 av i alt 18 439 040 aksjer og
stemmer representert, som utgjgr totalt 45,0679 %.

2. Valg av mgteleder for EGF og valg av en person
til 8 medunderskrive protokoll sammen med
meteleder for EGF

Sven Erga (Erga Invest AS) ble valgt til mgteleder.
Leif Jarle Vestbg ble valgt til 8 undertegne protokollen
sammen med mgtelederen.

3. Godkjennelse av innkalling og dagsorden

Mgtelederen stilte spgrsmal om hvor vidt om det var
noen innvendinger til innkalling og dagsorden.

Innkalling og dagsorden ble godkjent uten innvendinger
og mgteleder erklzerte ekstraordinaer
generalforsamlingen som lovlig satt.

Office Translation

MINUTES OF THE EXTRAORDINARY GENERAL
MEETING

The Badger Explorer ASA’s (“Company”) Extraordinary
General Meeting ("EGM”) was held on 1 December 2010
at 10:00 CET at Jattdvagveien 7 in Stavanger.

Agenda:

1. Opening of the EGM by the Chairman of the
Board of Directors and Registration of
Attending Shareholders

The EGM was opened by the Chairman of the Board of
Directors (“Board”) of the Company, Rolf E. Ahlgvist,
who registered in the minutes the attached list of the
shareholders present.

Thus, 8,319,039 of a total of 18,439,040 shares and
votes were represented, which represent a total of
45.0679%.

2. Election of Chairman of the Meeting and a
Person to Co-sign the Minutes of the EGM

Sven Erga (Erga Invest AS) was elected to chair the
EGM.

Leif Jarle Vestbg was elected to sign the Minutes
together with the Chairman of the EGM.
3. Approval of the Notice and Agenda of the EGM

The Chairman of the EGM asked whether there were any
objections to the notice or the agenda of the EGM.

The notice and the agenda were approved without
objections, and it was noted by the Chairman that the
EGM was lawfully convened.



4. Valg av nytt mediem til styret

Tidligere styremedlem Bjgrge Gretland fratradte per 4.
oktober 2010. Derfor ble foreslatt at et nytt styre
medlem velges av generalforsamlingen til OGF i 2012.

Valgkomiteens innstilling angdende valg av nytt styre
medlem ble presentert.

Generalforsamlingen valgte enstemmig Marcus Hansson
til OGF i 2012.

Selkapets styret bestdr sdledes av:
Rolf E. Ahlgvist (leder) - valgt til OGF i 2011

Christian Bull Eriksson - gjenvalgt til OGF i 2012
Marcus Hansson - valgt til OGF I 2012

Kristine Holm - gjenvalgt til OGF I 2012

Tone Kvéle - valgt til OGF I 2011

5. Avtale med og bruk av neerstdende parter

For 8 nd Selskapets méal, kommersialisering av Badger
Explorer toolet, foreslo styret 8 benytte kompetanse hos
nzerstdende parter hvis ngdvendig.

Generalforsamlingen har gitt styret fullmakt til 8 inngd
slike avtaler for perioden 1.desember 2010 til
31.desember 2011. Honorar skal begrenses til
maksimalt NOK 1.500 per time. Antall timer, tidsramme
og detaljert oppdragsbeskrivelse skal styregodkjennes.
Samlet godtgjerelse til slike avtaler i nevnte perioden
skal ikke overstige NOK 200.000.

I samsvar med ovenfor nevnte begrensninger ble
forslaget vedtatt mot 200.000 stemmer (2,404% av de
fremmgte).

6. Suppleringsvalg av nytt medlem til
valgkomiteen

Tidligere leder til valgkomité Marcus Hansson fratradte
per 9. november 2010. Derfor ble foreslatt at
generalforsamlingen velger et nytt medlem til
Selskapets valgkomité, som velges til OGF i 2011.

Valgkomiteens innstilling angdende valg av nytt medlem
til valgkomiteen ble presentert.
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4. Election of a New Member to the Company’s
Board of Directors

Former Board Member Bjgrge Gretland resigned from his
position as member of the Company’s Board as of 4
October 2010. It was therefore proposed to elect a new
member to Board of Directors until the AGM in 2012.

The Nomination Committee’s proposal regarding the
election of a new Board member was presented to the
EGM.

The EGM unanimously elected Mr. Marcus Hansson until
the Company’s AGM in 2012.

The Company’s Board of Directors consists of:
Rolf E. Ahlgvist (chairman) - elected until AGM in 2011

Christian Bull Eriksson - re-elected until AGM in 2012
Marcus Hansson - elected until AGM in 2012

Kristine Holm - re-elected until AGM in 2012

Tone Kvéle - elected until AGM in 2011

5. Agreements with Close Associates

For reaching the Company’s goal of commercializing the
Badger Explorer tool the Board proposed that the
General Meeting approves the use of competence
provided by close associates, if needed.

The Board has been given the proxy to enter into such
agreements for the time period as of 1 December 2010
until 31 December 2011. The remuneration shall be
limited to NOK 1500 per hour. Time schedule and
detailed specifications of duties shall be approved by the
Board. The total remuneration for such agreements shall
not exceed the amount of NOK 200,000 for the time
period set above.

The EGM approved the proposal with the limits outlined
before. 200,000 shares (2.404% of the shares, that
were represented) voted against the proposal.

6. By-election of a New Member to the
Company’s Nomination Committee

Former chairman to the Nomination Committee, Mr.
Marcus Hansson, resigned from his position as of 9
November 2010. It was therefore proposed to elect a
new member to the Company’s Nomination Committee
until the AGM in 2011.

The Nomination Committee’s proposal regarding the
election of a new member to the Nomination Committee
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was presented to the EGM.

Generalforsamlingen valgte enstemmig Bjgrge Gretland The EGM unanimously elected Mr. Bjgrge Gretland until

til OGF i 2011. the Company’s AGM in 2011.
Selkapets valgkomité bestér sdledes av: The Company’s Nomination Committee consists of:
Rolf E. Ahlqvist - gjenvalgt til OGF i 2012 Rolf E. Ahlgvist - re-elected until AGM in 2012
Bjgrge Gretland - valgt til OGF i 2011 Bjgrge Gretland - elected until AGM in 2011
Knut Am - gjenvalgt til OGF i 2012 Knut Am - re-elected until AGM in 2012
Det foreld ikke mer til behandling. Alle vedtak ble There were no further matters. All decisions were
enstemmig besluttet. unanimously approved.
Generalforsamlingen ble deretter hevet. Meeting adjourned.
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Vedlegg: Enclosures:
1. Fortegnelse over de mgtende aksjeeiere, med 1. List of the shareholders present, including number of

angivelse av antall aksjer og stemmer shares and votes represented



