
  
   
 
 
 
 
  
 

 

   

 
■ 

■   

 

■ 

■ 

■ 

■ 

■ .

■ 

■ 

■ 

■ 

■ 

■ 

■ 

 

 
 

 



 

  2 

0

100

200

300

400

500

600

700

800

Q
4

 0
5

Q
1

 0
6

Q
2

 0
6

Q
3

 0
6

Q
4

 0
6

Q
1

 0
7

Q
2

 0
7

Q
3

 0
7

Q
4

 0
7

Q
1

 0
8

Q
2

 0
8

Q
3

 0
8

Q
4

 0
8

Q
1

 0
9

Q
2

 0
9

Q
3

 0
9

Q
4

 0
9

Q
1

 1
0

Q
2

 1
0

Q
3

 1
0

Q
4

 1
0

ACV Actual ACV FX adjusted

SEK M

        Change 

SEK M 
31 Dec 

2010 
30 Sept 

2010 
31 Dec 

2009 Q-over-Q Y-over-Y 

EMEA 403.4 403.7 366.8 -0.3 -0.1% 36.6 10.0% 

Americas 135.7 138.2 145.7 -2.5 -1.8% -10.0 -6.8% 

APAC 147.3 150.2 139.8 -2.9 -1.9% 7.5 5.4% 

Total 686.4 692.1 652.3 -5.7 -0.8% 34.1 5.2% 
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Q4 2010 Q3 2010 Q4 2009* 

Transaction net, SEK M 30.1 23.4 40.3 

Transaction margin, %  39 36 38 
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TECHNOLOGY 70%

TRANSACTION SERVICES 30%

RECURRING REVENUE 69%

UPFRONT LICENSES AND 
TRANSACTION-RELATED 
REVENUE 29%

OTHER REVENUE 2%

SEKSEK M Q4 2010 Q4 2009*     Change 

Operating revenue 95 121 -26 -21% 

Transaction net 30 40 -10 -25% 

Operating income -12             1 -13 - 

- of which, non-recurring costs -8 - -8 n/a 

 

SEK M 
Jan-Dec 

2010* 
Jan-Dec 

2009* Change 

Operating revenue 390 508 -118 -23% 

Transaction net 120 156 -36 -23% 

Operating income -62 -26 -36 -138% 

- of which, non-recurring costs -34 - -34 n/a 

 

SEK thousands Q4 2010 Q4 2009 Change 

Technology 186,897 180,327 6,570 4% 

Transaction Services 81,165 - 81,165 n/a 

Total 268,062 180,327 87,735 49% 

SEK thousands 
Jan-Dec  

2010 
Jan-Dec 

2009 Change 

Technology 733,912 704,862 29,050 4% 

Transaction Services 242,762 - 242,762 n/a 

Total 976,674 704,862 271,812 39% 

SEK thousands Q4 2010 Q4 2009 Change 

Technology -39,466 -38,642 -824 2% 

Transaction Services -88,759 - -88,759 n/a 

Group-wide -119,500 -80,833 -38,667 48% 

Total -247,725 -119,475 -128,250 107% 

SEK thousands 
Jan-Dec  

2010 
Jan-Dec 

2009 Change 

Technology -136,162 -120,852 -15,310 13% 

Transaction Services -254,892 - -254,892 n/a 

Group-wide -510,604 -376,556 -134,048 36% 

Total -901,658 -497,408 -404,250 81% 
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SEK thousands Q4 2010 Q4 2009 Change 

Transaction margin 39% - n/a n/a 

Operating income 20,337 60,852 -40,515 -67% 

Operating margin 8% 34% n/a n/a 

Income for the period 18,803  46,648 -27,845  -60% 

SEK thousands 
Jan-Dec 

2010 
Jan-Dec  

2009 Change 

Transaction margin 37% - n/a n/a 

Operating income 75,016 207,454 -132,438 -64% 

Operating margin 8% 29% n/a n/a 

Income for the period 44,349  150,369 -106,020  -71% 
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Exchange rates USD EUR 

System revenue Q4 2009* 7.6996 10.8373 

System revenue Q4 2010* 7.4468 9.4989 

System revenue Q1 2011* 6.6756 9.2717 

Expenses Q4 2010 (average for Jan-Dec) 7.2049 9.5413 

Balance sheet items Q4 2010 (final at Dec 31) 6.8025 9.002 

ACV Q4 2010 (average for Dec) 6.8583 9.0664 
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SEK M 
Carrying 
amounts 

Fair value 
adjustment 

Fair 
values 

Purchase price        

- Purchase price paid in cash to 
Neonet’s shareholders  
 

 
13 

 

 
- 
 

 
13 

 
- Value of newly issued shares to 
Neonet’s shareholders (total of 
7,911,318 new Orc shares) 
 

 
 

1,376 
 

 
 

- 
 

 
 

1,376 
 

- Preliminary cost for compulsory 
redemption of remaining Neonet 
shares 

 
 

24 

 
 

- 

 
 

24 

Total historical cost 1,413 - 1,413 

Intangible assets, excl. goodwill 
 

-53 
 

- 
 

-53 

Tangible assets 
 

-18 
 

- 
 

-18 

Financial assets 
 

-142 
 

11 
 

-131 

Trade receivables -5 - -5 

Other current receivables  -104 7 -97 

Cash and cash equivalents -152 - -152 

Other current liabilities 272 - 272 

Value of acquired net assets -202 18 -184 

Identified intangible assets  - -464 -464 

Deferred tax liability on 
identified intangible assets 

 
- 

 
122 

 
122 

Balancing item/Goodwill 1,211 -324 887 
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Income for the period 44,349 150,369 18,803 46,648 

Comprehensive income for the period 37,834 151,870 18,315 50,120 
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ABOUT ORC SOFTWARE  
 

Orc is a leading provider of technology and services for the global financial industry. Orc delivers trading and market access 

solutions that are used by proprietary trading and market making firms, Investment banks, hedge funds and brokerage houses 

worldwide. 

  

Available as deployed software or as managed services, Orc develops and markets the tools needed to run profitable trading or 

brokerage businesses in today’s competitive and ever-changing markets. 

 

Built on Orc’s depth of knowledge of the trading world, Orc Trading and Orc Brokerage solutions offer strong analytics, unmatched 

market access, high-frequency trading capabilities, automated trading strategies and execution, ultra-low latency and effective risk 

management. 

 

Complementing the Orc Group’s trading technology solutions, our Neonet business unit offers low-latency brokerage services to 

professional market participants, with customers in over 20 countries globally. CameronTec, an Orc Group company, is the market 

leader in FIX infrastructure and connectivity solutions. 

 

With market presence in all global financial centers, Orc provides sales and support services from it offices across the EMEA, the 

Americas and the Asia-Pacific region.  

 

Orc Software is publicly traded on NASDAQ OMX Stockholm (SSE: ORC). 

 

For more information visit www.orcsoftware.com. 

 

Orc Software has offices in: 

Amsterdam, Chicago, Frankfurt, Hong Kong, London, Milan, Moscow, New Jersey, New York, Paris, 

Stockholm, Sydney and Tokyo. 

 

 

 

 

 

 

http://www.orcsoftware.com/
mailto:ir@orcsoftware.com

