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Summary

•  Profit before loan losses amounted to SEK 232 M (209) and operating  
profit totaled SEK 186 M (172).

•  Income was up 9% to SEK 876 M (805). 

•  Net interest income rose by 15% to SEK 852 M (739).

•  Operating expenses increased by 8% to SEK 644 M (595).

•  The cost/income ratio was 0.74 (0.74).

•  Loan losses remained low, amounting to SEK 46 M (38).

• Return on shareholders’ equity after standard tax amounted to 4.6% (4.9).

•  Lending to the public rose by 19% to SEK 76 billion (63) and  
deposits from the public increased by 19% to SEK 33 billion (28).

•  Mortgage lending in the subsidiary Länsförsäkringar Hypotek increased  
by 18% to SEK 52 billion (44).

•  The banking operations have a over all low risk profile that has not changed  
appreciably during the financial crisis.

•  Länsförsäkringar has the most satisfied retail bank customers in a comparison  
between all Swedish banks according to the Swedish Quality Index (SQI).

•  The number of customers rose to 686,000 (660,000).

Figures in parentheses pertain to January-September 2007.

’’
’’

Mats Ericsson, President of Länsförsäkringar Bank:

– I am extremely proud that we once again have Sweden’s most satisfied retail bank customers, which 

provides strong proof that customers value our products and service above all others. The banking 

operations are expanding and we are gaining more household financing customers who also have 

non-life insurance and life assurance products with Länsförsäkringar. The importance of banking 

transactions as a source of income for the Länsförsäkringar Alliance is increasing steadily. Our credit 

portfolio is of excellent quality and primarily comprises household credits with low risk and a favorable 

geographic spread throughout Sweden. 
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Key figures

  Q3 Q2 Q1 Q4 Q3 
SEK M  2008 2008 2008 2007 2007

Net interest income  299.3 282.4 270.4 277.7 258.9

Net profit/loss from financial items  1.3 5.0 -1.3 1.8 -2.0

Net commission  -40.3 -27.4 -23.2 -14.4 -10.6

Other income  34.1 42.3 34.0 36.1 31.6

Total income  294.3 302.3 279.9 301.2 277.9

Personnel costs  -74.3 -82.5 -75.2 -80.7 -68.6

Other expenses  -138.9 -145.6 -127.7 -140.4 -132.8

Total expenses before loan losses  -213.2 -228.1 -202.9 -221.1 -201.4

Profit before loan losses  81.1 74.2 77.0 80.1 76.5

Loan losses  -17.2 -15.1 -13.5 -13.5 -16.3

Operating profit   63.9 59.2 63.5 66.6 60.2

Quarterly development, Group

    
 Jan. 1, 2008– Jan. 1, 2007– Full-year  
Group Sep. 30, 2008 Sep. 30, 2007  2007

Return on shareholders' equity, % 4.6 4.9 5.0

Return on total equity, % 0.27 0.34 0.34

Investment margin, % 1.24 1.45 1.43

Cost/income ratio before loan losses 0.74 0.74 0.74

Cost/income ratio after loan losses 0.79 0.79 0.78

Capital adequacy ratio, % 10.6 10.0 10.6

Tier 1 ratio, % 8.7 8.3 8.9

Percentage of doubtful receivables, gross, % 0.5 0,4 0.4

Percentage of doubtful receivables, net, % 0.1 0.0 0.0

Provision ratio for doubtful receivables, %  81.1 101.7 90.7

Parent Company   

Return on shareholders' equity, %  -0.0 0.1 neg

Return on total equity, % 0.03 0.01 neg

Investment margin, % 0.88 0.77 0.8

Cost/income ratio before loan losses 0.99 0.97 0.99

Cost/income ratio after loan losses 1.00 0.99 1.01

Capital adequacy ratio, % 38.8 41.0 46.6

Tier 1 ratio, % 31.5 33.8 38.3

Percentage of doubtful receivables, gross, % 0.3 0.3 0.3

Percentage of doubtful receivables, net, % 0.0 0.0 0.0

Provision ratio for doubtful receivables, % 100.0 100.0 100.0
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Group

Market commentary

At the end of the third quarter, the financial 

turmoil that began in the capital market 

slightly more than a year ago entered an 

extremely turbulent phase, rendering normal 

market functionality out of order. Several 

international players were hit hard and natio-

nal governments and central banks imple-

mented massive support measures to dam-

pen this negative trend. These measures can 

be expected to generate results during the 

coming 12-month period. The financial crisis 

is also having consequences on the real eco-

nomy, which are already evident in statistics 

on growth and unemployment.

Total assets

Total assets amounted to SeK 94 billion (77), 

an increase of 22% compared with the same 

period last year. Lending to the public rose by 

19%, or SeK 13 billion, to SeK 76 billion 

(63). from year-end, the increase was 13% or 

SeK 9 billion. All lending occurred in Swe-

den and was in Swedish kronor. mortgage 

lending in the subsidiary Länsförsäkringar 

Hypotek amounted to SeK 52 billion (44), 

an increase of 18%. deposits from the public 

increased by 19%, or SeK 5 billion, to SeK 

33 billion (28). managed fund volumes decli-

ned by 19%, or SeK 13 billion, to SeK 54 

billion (67). Issued securities rose by 25%, or 

SeK 10 billion, to SeK 52 billion (42), of 

which covered bonds amounted to SeK 42 

billion (36).

Most satisfied customers again

According to the 2008 Swedish Quality 

Index (SKI), Länsförsäkringar strengthe-

ned its position as the bank with the most 

satisfied retail bank customers and increased 

its lead over other Swedish banks, particularly 

in terms of customer loyalty. The survey 

revealed that full-service customers are 

more satisfied than other customers. The 

key factors are the company’s product 

range and customer’s ability to conduct 

their banking business safely and securely. 

Service quality also had a major impact on 

customer satisfaction, particularly the per-

sonal and advisory services offered by the 

banks.

On September 30, 2008, the number of 

household financing customers within the 

banking operations rose to 149,000 

(125,000), an increase of 19%. A total of 

82% of these customers also have a strate-

gic product within Länsförsäkringar’s non-

life insurance and/or life assurance opera-

tions. Household financing customers have 

personal accounts and bank cards and are 

active Internet banking customers.

Continued growth

Customer meetings occur through the 

approximately 110 branches of the 24 

regional insurance companies. This creates 

favorable conditions for stable growth. In 

the third quarter of 2008, two new bran-

ches were opened and the number of bank 

advisors rose by 14. Business volumes con-

tinued to increase, making the banking 

operations an increasingly significant sour-

ce of income for the regional insurance 

companies.

Lending

Lending to the public rose by 19%, or SeK 

13 billion, to SeK 76 billion (63). mortga-

ge lending in the subsidiary Länsförsäk-

ringar Hypotek amounted to SeK 52 billi-

on (44) billion, an increase of 18%. first-

lien mortgages for agricultural and forestry 

properties continued to grow substantially 

and amounted to SeK 2,471 m (0) at the 

end of the period. On August 31, 2008, the 

market share for household and mortgage 

lending amounted to 3.4% (3.1) and the 

share of market growth was 6.2%.

Credit quality

The credit portfolio, totaling SeK 76 billi-

on, has maintained a high level of quality 

and has not been impacted by the slowdown 

of the real economy. A total of 86% of the 

portfolio comprises household credits. 

mortgage lending secured by collateral in 

properties accounts for 77% of these house-

hold credits, with the majority of these pro-

perties comprising permanent residences. 

Lending secured by collateral in tenant-

owned apartments amounts to 12% of the 

company’s total mortgage lending. In geo-

graphic terms, the credit portfolio has a 

favorable spread across Sweden. volume 

growth within the agricultural segment 

 primarily comprises first-lien mortgages, 

mainly to family owned agricultural pro-

perties.

Deposits

deposits from the public rose by 19%, or 

SeK 5 billion, to SeK 33 billion (28). 

from year-end, the increase was 11% or 

SeK 3 billion. This increase in deposits is 

primarily attributable to fixed-interest 

accounts.

Borrowing and liquidity

The primary financing in the capital mar-

ket takes place through the subsidiary 

Länsförsäkringar Hypotek. At the end of 

the third quarter of 2008, the covered 

bonds amounted to SeK 42 billion (36). 

Borrowing issued under Länsförsäkringar 

Bank’s various programs amounted to SeK 

11 billion (6). 

Liquidity remained favorable and the cre-

dit quality of the liquidity portfolio is high. 

The portfolio exclusively comprises invest-

ments in Swedish government securities and 

Swedish banker's certificates and mortgage 

bonds.
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Rating

Länsförsäkringar Bank has been assigned a 

credit rating of A (stable) from Standard & 

poor’s and A2 (stable) from moody´s. The 

rating for short-term borrowing from Stan-

dard & poor’s is A-1. moody´s short-term 

rating is p-1 and Länsförsäkringar Bank's 

financial Strength rating is C. Länsförsäk-

ringar Hypotek’s covered bonds have the 

highest credit rating, Aaa from moody's 

and AAA from Standard & poor’s. Accor-

dingly, Länsförsäkringar Hypotek is one of 

four players that have covered bonds with 

the highest rating from both agencies.

RaTinG
  Long-term Short-term 
Company agency rating rating

Länsförsäkringar  
Bank  Standard & Poor’s A/stable A-1(K-1)

Länsförsäkringar  
Bank  Moody’s A2/stable P-1

Länsförsäkringar  
Hypotek*  Standard & Poor’s AAA -

Länsförsäkringar  
Hypotek* Moody’s Aaa -

* Refers to the company's covered bonds.

Capital adequacy 

Länsförsäkringar applies the Internal 

ratings-based Approach (Ir B Approach). 

The aim of the new rules is to achieve 

enhanced transparency of risks and, thereby, 

greater stability in the financial system. The 

advanced risk classification method provi-

des the greatest opportunities to strategical-

ly and operationally manage credit risks 

and is used for all household exposure. The 

Standardized Approach is currently applied 

to agricultural and other exposures to cal-

culate the capital requirement for credit 

risk. Changes in the capital requirement 

will emerge gradually since the transition 

rules involve a three-year adaptation period. 

In accordance with the transition rules, the 

capital requirement was reduced by 5% in 

2008. In accordance with the applicable 

transition rules, the group's capital adequa-

cy ratio amounted to 10.6%, while the Tier 

1 ratio was 8.7%. The target level is 10.5% 

for capital adequacy and 8.5% for the Tier 1 

ratio. A deviation of +/- 0.5 percentage 

points is permitted for both targets. In 
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accordance with pillar 1 of the new rules, 

the capital requirement, excluding transi-

tion rules, amounted to SeK 2,249 m on 

September 30, 2008, a decrease of 48% 

compared with SeK 4,300 m according to 

earlier regulations. for more information 

on the calculation of capital adequacy, refer 

to note 11.

Earnings and profitability

profit before loan losses amounted to SeK 

232 m (209) and operating profit to SeK 

186 m (172). This corresponds to an aver-

age return on shareholders' equity of 4.6% 

(4.9).

income 

net interest income rose by 15% to SeK 

852 m (739), an increase attributable to 

higher lending and deposit volumes to the 

public, a higher return on shareholders' 

equity and cash flow, and improved mort-

gage and lending margins. A total of SeK 

8 m (9) was charged against net interest 

income for mandatory government deposit 

insurance. The investment margin was 

1.24% (1.45). This lower investment mar-

gin was attributable to an increase in total 

assets, changes to the product mix in the 

lending portfolio and the larger liquidity 

portfolio during the period. net commissi-

on declined to negative SeK 91 m (neg: 

30). This decrease was attributable to lower 

fund management volumes as a result of 

the year's stock-market decline and higher 

compensation to the regional insurance 

companies. payment commission increased 

net commission by SeK 10 m. Other ope-

rating income amounted to SeK 110 m 

(95), including an increase in reinvoiced 

expenses to the regional insurance compa-

nies. Income rose by a total of 9% to SeK 

876 m (805). In total income increased in 

all operating areas during the period, with 

the exception of the fund operations, whose 

income was impacted negatively by share-

price trends.

Expenses

Operating expenses rose by 8%, or SeK 49 

m, to SeK 644 m (595). This increase was 

due to an increase in the number of new 

employees, higher management costs and 

an increase in amortization of capitalized 

development costs. The cost/income ratio 

was 0.74 (0.74) before loan losses and 0.79 

(0.79) after loan losses.

Loan losses 

Loan losses remain low and the credit port-

folio is of excellent quality. Loan losses 

amounted to SeK 46 m (38), net, with the 
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majority of losses pertaining to the subsidiary 

Wasa Kredit. depending on the product, 

provisions were mostly made after group-

wise appraisal and only to a limited extent 

after individual review.

interest-rate risk

On September 30, 2008, an increase in 

market interest rates of 1 percentage point 

would have increased the value of interest-

bearing assets and liabilities, including 

derivatives, by SeK 21 m (22). 

Risks and uncertainties

The prevailing market turbulence has had a 

major effect on the global financial sector 

and has also had an impact in terms of the 

real economy.

The company is primarily exposed to 

credit risks and financial risks. The opera-

tions are characterized by a low risk profile 

that has not changed significantly during 

the financial crisis.

A detailed description of risks and risk 

control is available in the 2007 Annual 

report.

Key events during the period

On September 1, 2008, mats ericsson 

assumed the position as the new president 

of Länsförsäkringar Bank AB. mats is the 

former president of Länsförsäkringar Hal-

land and the vice Chairman of Länsförsäk-

ringar Bank. Acting president Anders 

Borgcrantz resumed his normal duties as 

executive vice president.

In August, the Länsförsäkringar AB 

group announced plans of a reorganization 

to enhance competitiveness and improve 

the use of joint resources. The new organi-

zation will come into effect on January 1, 

2009. Within the Länsförsäkringar AB 

group, the goal is to reduce operating 

expenses by a total of 20%.

Parent Company

deposits and some lending are conducted 

by the parent Company. Lending to the 

public amounted to SeK 15 billion (11) 

billion and deposits from the public to SeK 

33 billion (28). Lending rose by 39%, or 

SeK 4 billion, from year-end, while depo-

sits increased by 11% or 3 billion. Issued 

securities amounted to SeK 11 billion (6). 

most of the group’s lending operations are 

conducted through Länsförsäkringar Hypo-

tek and Wasa Kredit. The parent 

Company’s operating profit amounted to 

SeK 0 m (2). Operating income totaled 

SeK 340 m (280) and operating expenses 

amounted to SeK 337 m (271). Loan los-

ses amounted to SeK 3 m (7).

Subsidiaries 

Länsförsäkringar Hypotek

mortgage lending in the bank’s mortgage 

institution increased by 18%, or SeK 8 

 billion, to SeK 52 billion (44). up to 75% 

of the market value of mortgage loans are 

granted by Länsförsäkringar Hypotek and 

the remainder by the parent Company. 

Operating profit totaled SeK 82 m (43).

SEK M  Sep. 30, 2008 Sep. 30, 2007

Total assets  52,836 44,747

Lending volume 51,925 44,173

Net interest income 235 171

Operating profit 82 43 

Wasa Kredit

Wasa Kredit is a finance company whose 

operations focus on car financing, computer 

financing and financing for heavy machine-

ry, as well as such leisure segments as cam-

pers and boats. Wasa Kredit’s operating pro-

fit amounted to SeK 73 m (73). The 

company’s lending volume totaled SeK 9 

billion (8), an increase primarily attributable 

to a rise in leasing assets. A slight decline 

was reported in the company’s unsecured 

loan stock.

SEK M Sep. 30, 2008 Sep. 30, 2007

Total assets  8,894 8,773

Lending volume  8,545 8,370

Net interest income 258 246

Operating profit 73 73

Länsförsäkringar Fondförvaltning

Länsförsäkringar’s managed fund volumes 

decreased by 19%, or SeK 13 billion, to 

SeK 54 billion (67). The company mana-

ges 28 (31) mutual funds with different 

investment orientations. The mutual funds 

are available as direct fund savings, via 

various unit-linked products and through 

the ppm system. despite the turbulent 

market situation, the company’s net inflow 

was positive, totaling SeK 671 m since 

year-end. Operating profit amounted to 

SeK 32 m (54). This decrease in profit was 

due to the decline in value of the stock market, 

which reduced managed fund volumes.

SEK M  Sep. 30, 2008  Sep. 30, 2007

Total assets  190 235

Assets under management   53,804 66,545

Net commission 170 205

Net inflow  671 1 328

Operating profit 32 54



6 InCOme STATemenT

income statement
 Group Parent Company

  Jan. 1, 2008– Jan. 1, 2007– Full-year 2007 Jan. 1, 2008– Jan. 1, 2007– Full-year 2007 
SEK 000s  note Sep. 30, 2008 Sep. 30, 2007   Sep. 30, 2008 Sep. 30, 2007 

Interest income   3 5,390,490 3,097,366 4,541,060 2,064,651 1,624,309 2,174,305

Interest expense  4 -4,538,475 -2,358,248 -3,524,157 -1,710,296 -1,306,087 -1,738,445

net interest income   852,015 739,118 1,016,903 354,355 318,222 435,860

Dividends received   2 341 3,330 2 341 364

Commission revenue  5 625,411 685,738 918,879 117,320 111,657 143,551

Commission expense  6 -716,248 -715,764 -963,426 -278,985 -270,867 -364,989

Net profit from financial items at fair value   7 4,952 341 2,073 -7,227 205 1,935

Other operating income   110,341 95,156 128,255 154,053 120,748 164,880

Total operating income  876,473 804,930 1,106,014 339,518 280,306 381,601

Personnel costs   -232,032 -195,629 -276,289 -100,989 -70,897 -105,063

Other administration expenses   -375,212 -376,787 -503,133 -204,973 -183,650 -245,364

Total administration expenses   -607,244 -572,416 -779,422 -305,962 -254,547 -350,427

Depreciation/amortization and impairment  
of tangible and intangible assets  -36,996 -23,038 -37,035 -30,577 -16,656 -27,189

Total operating expenses  -644,240 -595,454 -816,457 -336,539 -271,203 -377,616

Profit before loan losses  232,233 209,476 289,557 2,979 9,103 3,985

Loan losses, net  8 -45,751 -37,606 -51,063 -3,443 -6,886 -7,479

Operating profit/loss  186,482 171,870 238,494 -464 2,217 -3,494

Tax    -52,215 -48,124 -62,914 130 -621 3,480

nET PROFiT/LOSS FOR THE PERiOD  134,267 123,746 175,580 -334 1 596 -14

Earnings per share, SEK  14.06 12.96 18.39 -0.03 0.17 0.00
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Balance sheet
 Group Parent Company

SEK 000s  note  Sep. 30, 2008 Sep. 30, 2007  Dec. 31, 2007 Sep. 30, 2008 Sep. 30, 2007  Dec. 31, 2007

aSSETS     

Cash and central bank account balances  76,917 55,850 71,517 76,917 55,850 71,517

Eligible treasury bills, etc.  5,540,327 4,474,732 7,964,124 5,540,327 4,474,732 7,964,124

Lending to credit institutions  2,201,419 5,195,021 5,233,671 20,789,054 24,614,617 24,554,908

Lending to the public 9 75,721,802 63,379,989 67,039,996 15,251,841 10,837,352 10,983,774

Bonds and other interest-bearing securities  8,695,917 2,607,753 3,105,321 8,695,917 2,607,753 3,105,321

Shares and participations  11,089 9,489 11,089 11,089 9,489 11,089

Shares and participations in Group companies  - - - 3,036,400 2,861,400 3,036,400

Derivatives 10 776,978 382,317 545,525 442,357 218,298 293,285

Fair value changes of hedged items in  
portfolio hedge of interest-rate risk  -153,251 -246,676 -247,682 9,630 -688 -509

Intangible assets  298,904 212,295 246,805 195,995 168,103 183,288

Tangible assets  22,394 15,585 20,596 17,070 9,356 13,242

Deferred tax assets  2,502 919 5,077 - 760 2,575

Other assets  279,900 423,518 370,986 132,402 147,343 89,493

Prepaid expenses and accrued income  699,901 549,993 726,552 269,468 298,554 262,531

TOTaL aSSETS   94,174,799 77,060,785 85,093,577 54,468,467 46,302,919 50,571,038

LiaBiLiTiES, PROViSiOnS anD SHaREHOLDERS' EQUiTY

Liabilities to credit institutions  733,869 419,445 707,233 3,959,741 6,637,455 5,866,277

Deposits and borrowing from the public  33,006,912 27,807,664 29,735,323 33,081,991 27,843,361 29,901,508

Issued securities  52,200,438 41,805,855 45,980,690 10,611,589 6,077,219 8,967,414

Derivatives 10 410,312 379,667 300,606 324,686 201,973 211,030

Fair value changes of hedged items in  
portfolio hedge of interest-rate risk  -255,634 -188,483 -215,459 - - -

Deferred tax liabilities  99,433 48,111 64,358 35,075 48,111 -

Other liabilities  355,325 374,549 1,805,524 124,158 131,034 268,543

Accrued expenses and deferred income  2,240,005 1,826,539 1,727,529 1,098,948 823,130 385,751

Provisions  13,593 29,580 14,041 8,777 7,055 9,225

Subordinated debt  1,250,000 1,050,000 1,150,000 1,250,000 1,050,000 1,150,000

TOTaL LiaBiLiTiES anD PROViSiOnS  90,054,253 73,552,927 81,269,845 50,494,965 42,819,338 46,759,748

SHaREHOLDERS' EQUiTY

Share capital, 9,548,708 shares 954,871 954,871 954,871 954,871 954,871 954,871

Other capital contributed 2,677,480 2,152,480 2,477,480 18,380 18,380 18,380

Other reserves -37,814 - -361 -37,814 - -361

Profit brought forward 391,742 276,761 216,162 3,038,400 2,508,734 2,838,414

Net profit for the period 134,267 123,746 175,580 -335 1,596 -14

TOTaL SHaREHOLDERS' EQUiTY 4,120,546 3,507,858 3,823,732 3,973,502 3,483,581 3,811,290

TOTaL LiaBiLiTiES, PROViSiOnS anD  
SHaREHOLDERS’ EQUiTY 94,174,799 77,060,785 85,093,577 54,468,467 46,302,919 50,571,038

MEMORanDUM iTEMS

For own liabilities, pledged assets 5,350,000 1,605,000 1,605,000 5,350,000 1,605,000 1,605,000

Contingent liabilities 82,408 94,103 91,168 62,625 67,823 72,025

Commitments

 Approved but not disbursed loans 792,281 567,326 457,576 425,127 211,507 187,361
 Approved but not utilized overdraft facilities 1,273,693 1,147,468 1,428,593 3,732,752 38,079,555 39,107,756
 Approved but not utilized card loans 647,714 641,211 642,070 647,714 641,211 642,070
 Repos 409,000 - - 409,000 - -
 Interest-related agreements 61,028,500 40,747,500 9,361,919 9,336,000 4,625,000 15,604,763
 Currency-related agreements 7,060,474 9,206,140 44,772,500 8,482,986 15,604,763 4,710,000

Total commitments 71,211,662 52,309,645 56,662,658 23,033,579 59,162,036 60,251,950

Other notes

Accounting principles  1 

Segment reporting   2 

Capital-adequacy analysis   11 

Disclosure on related parties  12
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Cash-flow statement, indirect method
  Group   Parent Company

 Jan. 1, 2008–  Jan. 1, 2007– Jan. 1, 2008–  Jan. 1, 2007 
SEK 000s  Sep. 30, 2008  Sep. 30, 2007 Sep. 30, 2008  Sep. 30, 2007

Cash and cash equivalents, January 1  4,597,955 1,835,287 -638,303 1,551,564

Operating activities

Operating profit   186,482 171,870 -464 2,217

adjustment of non-cash items  476,732 646,637 746,278 571,263

Change in assets of operating activities

Change in eligible treasury bills   2,423,797 -4,474,732 2,423,797 -4,474,732

Change in lending to subsidiaries - - 702,909 21,591,900

Change in lending to the public -8,757,220 -9,557,454 -4,280,539 -1,583,334

Change in bonds and other interest-bearing securities  -5,602,863 3,001,761 -5,597,823 2,999,834

Change in derivatives -231,453 -213,988 -149,072 -193,930

Change in other assets 91,086 -114,182 -42,911 -101,166

Change in liabilities of operating activities

Change in deposits and borrowing from the public  3,271,589 3,428,276 3,180,483 3,807,974

Change in issued securities  6,219,748 10,171,244 1,644,175 -25,557,392

Change in other liabilities  -1,450,199 -117,318 -144,386 -40,586

Change in derivatives  109,706 -46,286 113,656 -150,874

Cash flow from operating activities   -3,262,595 2,895,828 -1,403,897 -3,128,826

investing activities

Acquisition of tangible assets  -6,843 - -5,092 -9,243

Disposal of tangible assets 93 96 - -

Acquisition of intangible assets -84,143 -99,785 -42,020 -61,535

Cash flow from investing activities  -90,893 -99,689 -47,112 -70,778

Financing activities

Shareholders’ contributions received  200,000 200,000 200,000 200,000

Shareholders’ contributions paid - - - -215 000

Increase in subordinated loans  100,000 - 100,000 -

Cash flow from financing activities  300,000 200,000 300,000 -15,000

CaSH FLOW FOR THE PERiOD  -3,053,488 2,996,139 -1,151,009 -3,214,604

Cash and cash equivalents, September 30  1,544,467 4,831,426 -1,789,312 -1,663,040

non-cash items

Depreciation/amortization  36,996 23,038 30,577 16,656

Unrealized portion of net profit from financial items  12,267 -2,132 7,227 -205

Loan losses, excluding recoveries  75,414 61,113 12,472 10,167

Change in accrued expenses/income 539,127 561,989 706,262 496,754

Provisions  -448 15,655 -448 -300

Change in deferred tax  37,650 32,727 37,650 48,124

Income tax  -52,215 -48,124 130 -621

Fair value recognized in shareholders' equity  -37,453 - -37,453 -

Fair value changes of hedged items in portfolio hedge of interest-rate risk  -134,606 2,371 -10,139 688

 476,732 646,637 746,278 571,263

Cash and cash equivalents comprise:

Cash and central bank account balances  76,917 55,850 76,917 55,850

Lending to credit institutions, terms of up to 3 months 1) 2,201,419 5,195,021 2,093,512 4,918,565

Lending to credit institutions, terms of up to 3 months -733,869 -419,445 -3,959,741 -6,637,455

 1,544,467 4,831,426 -1,789,312 -1,663,040

1) Excluding lending to subsidiaries
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Change in shareholders' equity
Group 
 Share Other capital  Other  Profit brought  net profit for    
 capital  contributed  reserves forward the period Total

Opening balance, Jan. 1, 2007  954,871 1,952,480 - 137,976 138,785 3,184,112

Net profit/loss for the preceding year     138,785 -138,785 -

Net profit for the period via the income statement      123,746 123,746

Total change before transactions with shareholders     138,785 -15,039 123,746

Unconditional shareholders’ contribution  
received from Parent Company  200,000    200,000

Closing balance, Sep. 30, 2007  954,871 2,152,480 - 276,761 123,746 3,507,858

Opening balance, Oct. 1, 2007 954,871 2,152,480 - 276,761 123,746 3,507,858

Change in instruments available for sale   -501   -501

Tax on items recognized against shareholders' equity    140   140

Total change in shareholders' equity not  
recognized in the income statement    -361   -361

Net profit for the period via the income statement      51,834 51,834

Total change before transactions with shareholders    -361  51,834 51,473

Conditional shareholders’ contribution  
received from Parent Company   325,000    325,000 

Group contributions paid    -84,165  -84,165

Tax effect of Group contributions paid     23,566  23,566

Closing balance, Dec. 31, 2007  954,871 2,477,480 -361 216,162 175,580 3,823,732

Opening balance, Jan. 1, 2008 954,871 2,477,480 -361 216,162 175,580 3,823,732

Net profit/loss for the preceding year     175,580 -175,580 

Change in instruments available for sale, before tax    -52,018   -52,018

Tax on items recognized against shareholders' equity   14,565   14,565

Total change in shareholders' equity not  
recognized in the income statement    -37,453 175,580 -175,580 -37,453

Net profit for the period      134,267 134,267

Total change before transactions with shareholders   -37,453 175,580 -41,313 96,814

Unconditional shareholders’ contribution  
received from Parent Company  200,000    200,000

Closing balance, Sep. 30, 2008 954,871 2,677,480 -37,814 391,742 134,267 4,120,546

Parent Company       
 Share  Statutory  Fair Profit brought net profit/loss  
 capital reserve  value forward for the period Total

Opening balance, Jan. 1, 2007 954,871 18,380  2,332,044 -23,310 3,281,985

Net profit/loss for the preceding year     -23,310 23,310 

Net profit for the period via the income statement      1,596 1,596

Total change before transactions with shareholders     -23,310 24,906 1,596

Unconditional shareholders’ contribution  
received from Parent Company     200,000  200,000

Closing balance, Sep. 30, 2007 954,871 18,380 - 2,508,734 1,596 3,483,581

Opening balance, Oct. 1, 2007 954,871 18,380 - 2,508,734 1,596 3,483,581

Group contributions received    6,500  6,500

Tax effect of Group contributions received     -1,820  -1,820

Change in instruments available for sale    -501   -501

Tax on items recognized against shareholders' equity   140   140

Total change in shareholders' equity not  
recognized in the income statement   -361 4,680  4,319

Net loss for the period     -1,610 -1,610

Total change before transactions with shareholders    -361 4,680 -1,610 2,709

Conditional shareholders’ contribution  
received from Parent Company     325,000  325,000

Closing balance, Dec. 31, 2007  954,871 18,380 -361 2,838,414 -14 3,811,290

Opening balance, Jan. 1, 2008  954,871 18,380 -361 2,838,414 -14 3,811,290

Net profit/loss for the preceding year    -14 14 -

Change in instruments available for sale, before tax   -52,018   -52,018

Tax on items recognized against shareholders' equity   14,565   14,565

Total change in shareholders' equity not  
recognized in the income statement    -37,453 -14 14 -37,453

Net profit/loss for the period     -335 -335

Total change before transactions with shareholders    -37,453 -14 -321 -37,788

Unconditional shareholders’ contribution  
received from Parent Company    200,000  200,000

Closing balance, Sep. 30, 2008 954,871 18,380 -37,814 3,038,400 -335 3,973,502
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notes
NOTE 1  ACCOUNTING PRINCIPLES

The interim report for the group has been prepared in accordance with IAS 34 Interim financial reporting. 

The parent Company prepares its accounts in accordance with the Swedish Annual Accounts Act for 

Credit Institutions and Securities Companies (ÅrKL), the Swedish Securities market Act (2007:528), 

the regulations and general advice of the Swedish financial Supervisory Authority (ffS 2006:16) and 

the Swedish financial Accounting Standards Council's recommendation rr 32:06. The accounting 

principles applied in the interim report comply with the accounting principles that were applied in the 

preparation of the 2007 Annual report. 

NOTE 2  SEGMENT REPORTING 

income statement, Jan. 1, 2008-Sep. 30, 2008 
 Bank Leasing and  Hypotek  Fund  Eliminations  Total 
SEK 000s  installments 

Net interest income  354,355 257,905 234,968 4,787 - 852,015

Net commission revenue  -161,665 21,405 -120,758 170,181 - -90,837

Net profit from financial transactions  -7,227 -1,238 13,417 - - 4,952

Other income  154,055 33,539 79 3,993 -81,323 110,343

Total income  339,518 311,611 127,706 178,961 -81,323 876,473

Other expenses  -336,539 -196,028 -46,182 -146,814 81,323 -644,240

Profit before loan losses 2,979 115,583 81,524 32,147 - 232,233

Loan losses, net  -3,443 -42,652 344 - - -45,751

OPERaTinG PROFiT -464 72,931 81,868 32,147 - 186,482

Balance sheet, Sep. 30, 2008      

Total assets  54,468,467 8,894,452 56,058,254 189,950 -25,436,324 94,174,799

Liabilities  50,494,964 8,096,098 53,772,903 92,665 -22,402,376 90,054,254

Shareholders' equity  3,973,503 798,354 2,285,351 97,285 -3,033,948 4,120,545

Total liabilities and shareholders' equity  54,468,467 8,894,452 56,058,254 189,950 -25,436,324 94,174,799

income statement, Jan. 1, 2007-Sep. 30, 2007

Net interest income  318,223 246,183 171,234 3,478 - 739,118

Net commission revenue  -159,210 15,444 -91,164 204,904 - -30,026

Net profit from financial transactions  205 382 -246 - - 341

Other income  121,088 29,966 267 0 -55,824 95,497

Total income  280,306 291,975 80,091 208,382 -55,824 804,930

Other expenses  -271,203 -185,460 -39,934 -154,681 55,824 -595,454

Profit before loan losses 9,103 106,515 40,157 53,701 - 209,476

Loan losses, net  -6,886 -33,754 3,034 - - -37,606

OPERaTinG PROFiT 2,217 72,761 43,191 53,701 - 171,870

Balance sheet, Sep. 30, 2007      

Total assets  46,302,919 8,773,309 50,962,469 234,773 -29,212,685 77,060,785

Liabilities  42,819,338 8,196,873 48,766,440 121,561 -26,351,285 73,552,927

Shareholders' equity  3,483,581 576,436 2,196,029 113,212 -2,861,400 3,507,858

Total liabilities and shareholders' equity 46,302,919 8,773,309 50,962,469 234,773 -29,212,685 77,060,785
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NOTE 5  COMMISSION REVENUE

 Group Parent Company

 Jan. 1, 2008– Jan. 1, 2007– Full-year 2007 Jan. 1, 2008– Jan. 1, 2007– Full-year 2007 
SEK 000s  Sep. 30, 2008 Sep. 30, 2007   Sep. 30, 2008 Sep. 30, 2007 

Payment commission  101,655 91,844 114,199 101,655 91,844 114,199

Lending commission  46,768 47,819 64,410 6,270 7,667 10,629

Deposit commission  3,685 2,726 3,549 3,685 2,726 3,549

Securities commission  473,132 542,208 735,677 5,539 8,279 14,130

Other commission  171 1,141 1,044 171 1,141 1,044

Total commission revenue  625,411 685,738 918,879 117,320 111,657 143,551

NOTE 6  COMMISSION EXPENSE

 Group Parent Company

 Jan. 1, 2008– Jan. 1, 2007– Full-year 2007 Jan. 1, 2008– Jan. 1, 2007– Full-year 2007 
SEK 000s  Sep. 30, 2008 Sep. 30, 2007   Sep. 30, 2008 Sep. 30, 2007 

Payment commission 101,577 106,535 133,094 83,905 82,951 109,306

Securities commission  281,035 308,827 419,179 2,797 4,037 5,101

Remuneration to regional  
insurance companies  325,565 290,840 398,785 185,974 174,911 239,058

Other commission  8,071 9,562 12,368 6,309 8,968 11,524

Total commission expense  716,248 715,764 963,426 278,985 270,867 364,989

NOTE 3 INTEREST INCOME

 Group Parent Company

 Jan. 1, 2008– Jan. 1, 2007– Full-year 2007 Jan. 1, 2008– Jan. 1, 2007– Full-year 2007 
SEK 000s  Sep. 30, 2008 Sep. 30, 2007   Sep. 30, 2008 Sep. 30, 2007 

Interest income on lending  
to credit institutions  103,003 61,180 100,640 790,169 1,018,261 1,272,558

Interest income on lending  
to the public  2,964,867 2,095,151 2,956,402 577,564 404,069 565,045

Interest income on interest- 
bearing securities  460,611 123,434 210,037 460,611 123,434 210,037

Interest income on derivatives  1,861,648 817,543 1,273,759 236,307 78,545 126,665

Other interest income  361 58 222 - - -

Total interest income 5,390,490 3,097,366 4,541,060 2,064,651 1,624,309 2,174,305

Average interest rate on lending  
to the public during the period,  
including net leasing, % 5.6 4.8 4.9 6.0 5.2 5.6

NOTE 4  INTEREST EXPENSE

 Group Parent Company

 Jan. 1, 2008– Jan. 1, 2007– Full-year 2007 Jan. 1, 2008– Jan. 1, 2007– Full-year 2007 
SEK 000s  Sep. 30, 2008 Sep. 30, 2007   Sep. 30, 2008 Sep. 30, 2007 

Interest expense, liabilities  
to credit institutions  10,334 5,841 6,860 115,949 44,840 99,018

Interest expense, deposits and  
borrowing from the public  903,650 540,958 780,562 906,673 532,609 773,487

Interest expense, interest- 
bearing securities  1,705,978 953,709 1,416,165 400,309 600,721 674,852

Interest expense,  
subordinated debt  52,912 37,667 52,500 52,912 37,667 52,500

Interest expense, derivatives  1,857,268 811,439 1,256,559 226,125 81,616 127,077

Other interest expense, including  
government deposit insurance  8,333 8,634 11,511 8,328 8,634 11,511

Total interest expense  4,538,475 2,358,248 3,524,157 1,710,296 1,306,087 1,738,445

Average interest rate on deposits  
from the public during the period, %  3.8 2.7 2.9 3.8 2.7 2.9
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NOTE 8 LOAN LOSSES, NET

 Group Parent Company

 Jan. 1, 2008– Jan. 1, 2007– Full-year 2007 Jan. 1, 20081– Jan. 1, 2007– Full-year 2007 
SEK 000s  Sep. 30, 2008 Sep. 30, 2007   Sep. 30, 2008 Sep. 30, 2007

Specific provisions for individually  
appraised loan receivables

Write-off of confirmed loan  
losses during the period  1,963 1,948 61,904 1,143 1,288 1,720

Reversed earlier impairment of loan  
losses recognized in the interim  
accounts as confirmed losses  - - -59,508 - - -

Impairment for loan losses  
during the period  75,706 35,565 78,742 - 1,703 1,978

Payment received for prior  
confirmed loan losses  -20,634 -20,938 -28,119 - -3,281 -3,845

Reversed impairment of loan  
losses no longer required  -15,006 -10,472 -29,175 - -10,350 -10,350

net expense for the period  
for individually appraised  
loan receivables  42,029 6,103 23,844 1,143 -10,640 -10,497

Group-wise impairment of  
individually appraised receivables – – – – – –

Group-wise appraisal of homogenous  
groups of loan receivables with  
limited value and similar credit risk

Write-off of confirmed loan  
losses during the period  2,738 9,792 12,261 2,738 9,792 12,261

Payment received for prior  
confirmed loan losses  -9,029 -2,569 - -9,029 - -

Provision/reversal of  
impairment for loan losses  14,343 37,099 29,906 12,755 20,552 20,663

net expense for the period  
for group-wise appraised  
homogenous loan receivables  8,052 44,322 42,167 6,464 30,344 32,924

net expense for the period  
for fulfillment of guarantees  -4,330 -12,819 -14,948 -4,164 -12,818 -14,948

net expense for the  
period for loan losses  45,751 37,606 51,063 3,443 6,886 7,479

NOTE 7  NET PROFIT/LOSS FROM FINANCIAL ITEMS AT FAIR VALUE

 Group Parent Company

 Jan. 1, 2008– Jan. 1, 2007– Full-year 2007 Jan. 1, 20081– Jan. 1, 2007– Full-year 2007 
SEK 000s  Sep. 30, 2008 Sep. 30, 2007   Sep. 30, 2008 Sep. 30, 2007

Change in fair value 

Interest-related instruments  -155,056 571 -28,026 -38,009 -907 -338

Currency-related instruments -15,766 2,061 5,138 -1,760 1,347 2,165

Change in fair value of  
hedged item  156,059 -2,371 23,598 31,593 -688 -509

Interest compensation  2,496 1,871 2,232 949 453 617

Capital gain/loss

Interest-related instruments  17,219 -1,791 -869 - - -

Total net profit from financial  
items at fair value  4,952 341 2,073 -7,227 205 1,935
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NOTE 9  LENDING TO THE PUBLIC

 Group Parent Company

SEK 000s  Sep. 30, 2008 Sep. 30, 2007 Dec. 31, 2007 Sep. 30, 2008 Sep. 30, 2007 Dec. 31, 2007

Loan receivables, gross

Public sector  133,841 124,145 133,085 - - -

Commercial sector  5,348,012 4,794,569 4,923,172 701,534 566,106 486,665

Household sector 70,576,468 58,737,678 62,232,720 14,662,037 10,362,860 10,590,651

Other 5,504 10,617 6,170 5,268 7,884 6,170

Total loan receivables, gross  76,063,825 63,667,009 67,295,147 15,368,839 10,936,850 11,083,486

Provision for individually reserved loan receivables

Commercial sector  -71,964 -54,930 -38,215 - - -

Household sector -74,909 -59,410 -40,279 - - -

Total individual provisions  -146,873 -114,340 -78,494 - - -

Provision for group-wise reserved loan receivables

Commercial sector  -21,443 -20,360 -21,490 -3,717 -3,204 -2,773

Household sector -173,707 -152,320 -155,167 -113,281 -96,294 -96,939

Total group-wise provisions  -195,150 -172,680 -176,657 -116,998 -99,498 -99,712

Total provisions  -342,023 -287,020 -255,151 -116,998 -99,498 -99,712

Loan receivables, net

Public sector  133,841 124,145 133,085 - - -

Commercial sector  5,254,605 4,719,279 4,863,467 697,817 562,902 483,892

Household sector 70,327,852 58,525,948 62,037,274 14,548,756 10,266,566 10,493,712

Other  5,504 10,617 6,170 5,268 7,884 6,170

Total loan receivables, net  75,721,802 63,379,989 67,039,996 15,251,841 10,837,352 10,983,774

Doubtful loan receivables

Commercial sector  143,927 73,906 73,906 3,717 3,204 2,773

Household sector 277,721 208,270 207,378 113,281 96,294 96,939

Total doubtful loan receivables  421,648 282,176 281,284 116,998 99,498 99,712

non-performing loan receivables  
included in doubtful loan receivables

Commercial sector  85,334 59,560 45,411 1,347 453 842

Household sector 200,989 136,886 119,736 71,434 50,736 51,269

Total non-performing loan  
receivables included in doubtful  
loan receivables  286,323 196,446 165,147 72,781 51,189 52,111

Definitions:

A non-performing receivable is a claim for which interest payment, amortization or overdrafts are more than 60 days past due.

A doubtful receivable is a non-performing receivable for which payment is unlikely to be made in accordance with the terms of the 

claim, and for which the value of the collateral is not adequate, with a secure margin, to cover both the principal and accrued interest, 

including penalties for possible late payments. 

NOTE 10 DERIVATIVE INSTRUMENTS

 Par value  Fair value
SEK 000s  Group  Parent Company Group  Parent Company 

Derivative instruments with positive value

Interest-rate derivatives  22,810,000 3,060,000 264,455 47,024

Currency derivatives 6,827,546 5,074,184 512,523 395,333

Derivative instruments with negative value

Interest-rate derivatives  38,443,500 6,276,000 398,386 68,787

Currency derivatives  232,928 3,408,802 11,926 255,899
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NOTE 11  CAPITAL-ADEQUACY ANALYSIS

 Group Parent Company

SEK 000s  Sep. 30, 2008 Sep. 30, 2007  Dec. 31, 2007 Sep. 30, 2008 Sep. 30, 2007 Dec. 31, 2007

Tier 1 capital, gross  4,402,385 3,754,547 4,113,732 4,301,317 3,775,781 4,101,290

Less intangible assets  -298,904 -212,314 -246,805 -195,995 -168,103 -183,288

Less deferred tax assets  -2,502 -919 -5,077 - -760 -2,575

Less/plus IRB deficit/surplus -97,415 -39,845 -103,771 -9,199 4,952 -10,424

Tier 1 capital, net  4,003,564 3,501,470 3,758,079 4,096,124 3,611,870 3,905,003

Tier 2 capital  960,000 760,000 860,000 960,000 760,000 860,000

Deductions for Tier 2 capital  -97,415 -39,845 -103,771 -9,199 4,952 -10,424

Total capital base   4,866,149 4,221,625 4,514,309 5,046,925 4,376,822 4,754,579

Risk-weighted assets excluding transition rules  28,116,958 25,968,475 26,189,250 12,145,882 10,024,613 10,213,488

Risk-weighted assets including transition rules  45,944,975 42,017,600 42,457,725 13,012,000 10,674,338 10,193,013

Total capital requirement for credit risk

Capital requirement for credit risk in  
accordance with Standardized Approach   693,541 582,658 639,316 533,758 444,220 449,119

Capital requirement for credit risk in  
accordance with IRB Approach   1,445,634 1,394,502 1,355,506 382,490 328,738 338,949

Capital requirement for operational risk   110,182 100,318 100,318 55,423 29,011 29,011

Capital requirement   2,249,357 2,077,478 2,095,140 971,671 801,969 817,079

Adjustment according to transition rules   1,426,241 1,283,930 1,301,478 69,289 51,978 -1,638

Total capital requirement   3,675,598 3,361,408 3,396,618 1,040,960 853,947 815,441

Tier 1 ratio as a percentage before  
adjustment according to transition rules, %   14.24 13.48 14.35 33.72 36.03 38.23

Capital adequacy ratio as a percentage  
before adjustment to transition rules , %  17.31 16.26 17.24 41.55 43.66 46.55

Leverage ratio excluding transition rules *   2.16 2.03 2.15 5.19 5.46 5.82

Tier 1 ratio as a percentage after  
adjustment according to transition rules , %  8.71 8.33 8.85 31.48 33.84 38.31

Capital adequacy ratio as a percentage  
after adjustment to transition rules, %   10.59 10.05 10.63 38.79 41.00 46.65

Leverage ratio including transition rules *  1.32 1.26 1.33 4.85 5.13 5.83

Special disclosures

IRB provisions surplus (+)/deficit (-)  -194,830 -79,689 -207,541 -18,397 9,904 -20,848

IRB total provisions (+)   167,299 251,507 146,267 91,696 79,455 79,036

IRB anticipated loss amount (-)   -362,129 -331,196 -353,808 -110,093 -69,551 -99,884

 
 
Capital requirement 
Capital according to Standardized approach

Institutional exposure   103,661 137,178 152,214 90,170 123,723 137,628

Commercial exposure  375,859 344,662 342,849 315,870 297,568 290,131

Household exposure  24,369 21,537 21,470 - 2,538 1,516

Exposure secured by collateral in property  123,334 56,471 97,600 74,665 6,655 6,257

Unsettled items  5,944 1,326 2,259 4,102 433 494

Covered bonds  38,417 - - 38,417 - -

Other items  21,957 21,484 22,924 10,534 13,303 13,093

Total capital requirement for credit risk   693,541 582,658 639,316 533,758 444,220 449,119
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NOTE 11  CAPITAL-ADEQUACY ANALYSIS, CONTINUED 

 Group Parent Company

SEK 000s  Sep. 30, 2008 Sep. 30, 2007  Dec. 31, 2007 Sep. 30, 2008 Sep. 30, 2007  Dec. 31, 2007

Credit risk according to iRB approach

Household exposure

Property credits   911,276 856,814 829,632 238,422 238,422 210,388

Other household exposure   532,566 536,386 524,226 142,702 89,568 127,502

Exposure without counterparty   1,792 1,302 1,648 1,366 748 1,059

Total capital requirement for credit risk   1,445,634 1,394,502 1,355,506 382,490 328,738 338,949

Operational risk

Standardized Approach   110,182 100,318 100,318 55,423 29,011 29,011

Total capital requirement for operational risk   110,182 100,318 100,318 55,423 29,011 29,011

Capital-adequacy analysis according to earlier rules

Tier 1 capital   4,100,979 3,541,333 3,861,850 4,105,322 3,606,916 3,915,727

Tier 2 capital   960,000 760,000 860,000 960,000 760,000 860,000

Total capital base   5,060,979 4,301,333 4,721,850 5,065,322 4,366,916 4,775,727

Risk-weighted assets   53,755,950 45,277,600 47,423,148 14,713,301 11,105,827 11,003,806

Capital requirement for credit risk   4,300,476 3,622,208 3,793,852 1,177,064 888,466 880,304

Tier 1 ratio, %   7.63 7.82 8.14 27.90 32.48 35.59

Capital adequacy ratio, %   9,41 9,50 9,96 34,43 39,32 43,40

Leverage ratio   1.18 1.19 1.24 4.30 4.92 5.43

* Leverage ratio = total capital base / total capital requirement

In addition to the Parent Company Länsförsäkringar Bank AB publ (556401-9878), the financial corporate group includes the wholly owned and fully consolidated subsidiaries Länsförsäkringar  
Hypotek AB publ (556244-1781), Wasa Kredit AB (556311-9204) and Länsförsäkringar Fondförvaltning AB publ (556364-2783).

NOTE 12  DISCLOSURE ON RELATED PARTIES, PRICING AND AGREEMENTS

Group and Parent Company 
related legal entities include the Länsförsäkringar AB group’s and the Länsförsäkringar Liv group's companies, all 

associated companies, Länsförsäkringar mäklarservice and the 24 regional insurance companies with subsidiaries.

Since december 31, 2007, no significant changes have occurred in the company's agreements with these related 

legal entities. The bank's compensation to the regional insurance companies in accordance with prevailing 

outsourcing agreements is presented in note 6 Commission expense.

related key persons are Board members and senior managers and their close family members. Since december 

31, 2007, no significant changes have occurred in the company's agreements with these related legal entities.

This interim report is unaudited.

Stockholm, October 27, 2008

mats ericsson 

president



For further information, contact:

mats ericsson, president Länsförsäkringar Bank AB,  

+46 8-588 409 63, +46 73-964 09 63, mats.ericsson@lansforsakringar.se

Christer Baldhagen, Senior vice president Corporate Communications Länsförsäkringar AB,  

+46 8-588 415 01, +46 70-579 70 66,  christer.baldhagen@lansforsakringar.se

Länsförsäkringar Bank AB (publ), Corporate registration number 516401-9878, Street address: Tegeluddsvägen 11-13,  

postal address: Se-106 50 Stockholm, Telephone: +46 8-588 400 00, www.lansforsakringar.se

Länsförsäkringar AB

Länsförsäkringar Bank AB

24 regional insurance companies

Länsförsäkringar
Hypotek AB

Wasa
Kredit AB

Länsförsäkringar
Fondförvaltning AB

The Länsförsäkringar Alliance comprises 24 local and customer-owned regional insurance companies 
and the jointly owned Länsförsäkringar AB. The Länsförsäkringar Alliance is based on a strong belief 
in local presence and customer contacts are made at the regional insurance companies. The regional 
insurance companies offer a wide range of insurance, banking services and other financial solutions 
for private individuals, farmers and corporate customers. The number of customers amounts to 
slightly more than 3.2 million and the Länsförsäkringar Alliance has a joint total of 5,500 employees.

Reporting dates:

year-end report 2008  february 16, 2009

Interim report, January-march 2009  April 22, 2009
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