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CEO's comments 

 

Key ratios  

 

The Group 
(SEK millions, unless otherwise 
stated) 

Quarter 
 

Full Year 

Dec 10-Feb 11 Dec 09-Feb 10 10/11 09/10 

Sales  

Operating profit  

Earnings after finance net  

Earnings after tax   

Cash flow  

Cash and cash equivalents 

Equity ratio, % 

Shareholders' equity  

Shareholders' equity/ ordinary 
shares, SEK 

Number of buses 

Estimated full time positions 

 
Development of the business 

 

Income statement (SEK millions) 
Group 

Dec 10-Feb 11 Dec 09-Feb 10 Full Year 10/11 Full Year 09/10 

Net sales 

Operating profit 

 

Income statement (SEK millions) 
Regional traffic 

Dec 10-Feb 11 Dec 09-Feb 10 Full Year 10/11 Full Year 09/10 

Net sales 

Operating profit 

 

Income statement (SEK millions) 
Interregional traffic 

Dec 10-Feb 11 Dec 09-Feb 10 Full Year 10/11 Full Year 09/10 

Net sales 

Operating profit 

 

FINANCIAL DEVELOPMENT 
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Explanation items for revenue 
and earnings growth (SEK 
millions) 

Revenues and earnings 

Revenues EBIT 

  Period Mar 2009-Feb 2010

Period Mar 2010-Feb 2011

 

 

 

 

 

 

 

THE MARKET 
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REGIONAL TRAFFIC BUSINESS AREA 

− of −

Tender situation per country, 
twelve months       
(In number of buses unless 
otherwise stated) 

Tenders during the period Traffic during the period 

Submitted Won Lost No. in traffic Started Ended 

  

INTERREGIONAL TRAFFIC BUSINESS AREA 

Trend interregional traffic 
(Swebus) 

Quarter Full Year 

Dec 10–Feb 11 Dec 09–Feb 10 10/11 09/10 

478,878 523,097 2,223, 256 2,216,912

4,358,710 4,203,350 17,966,437 17,486,301

46% 53% 54% 56%

20.28 23.25 23.66 23.57

188 187 193 186

 
Sales 
 

FOURTH-QUARTER (DEC 1, 2010 - FEB 28, 2011) 

 

FULL YEAR (MARCH 1, 2010 –FEB 28, 2011) 
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Revenues (SEK millions) 
Quarter Full Year 

Dec 10–Feb 11 Dec 09–Feb 10 10/11 09/10 

Earnings  

FOURTH QUARTER (DEC 1, 2010 –FEB 28, 2011) 

FULL YEAR (MAR 1, 2010 –FEB 28, 2011) 
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Operating profit per segment  
 

Operating profit (SEK 
millions) 

Quarter Full Year 

Dec 10–Feb 11 Dec 09–Feb 10 10/11 09/10 

 
 

Financial position  

Investments  
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Cash flow 

 

Taxes 

 

Personnel  

 

Significant events during the quarter 

 

Significant events since the end of the quarter  

 

 

Parent company  

 

Transactions with closely related parties  

 

Seasonal variations 
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Risks and uncertainty factors  

 

Accounting principles 

 

Other 

 

http://www.nobina.com/
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Telephone conference  

 

 

 

Assurance 

 

 

Stockholm, April 26, 2011 
 

Ragnar Norbäck 
President and CEO 

 

Future reports 

Annual General Meeting     May 23, 2011 
Interim report for Q1 2011/2012 (March – May)  June 29, 2011 
Half-yearly report 2011/2012 (March – August)  Sept. 28, 2011 

 

Contacts  

For further information please contact:            
Ragnar Norbäck, President and CEO   +46 8-410 65 000 
Per Skärgård, CFO     +46 8-410 65 056 
Ingrid Håkanson, IR manager    +46 8-410 65 051 
 

 

Nobina AB 
Armévägen 38,171 71 Solna, Sweden 
www.nobina.com 
Reg. no. 556576-4569

. 
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Consolidated income statement in brief 
 

 

SEK millions, unless otherwise stated  

Quarter Full Year 

Dec 10–Feb 11 Dec 09–Feb 10 10/11 09/10 

     

1,671 1,635 6,697 6,308

 

 

-419 -375 -1,507 –1,371

-312 -319 -1,171 –1,127

-847 -866 -3,408 –3,275

-3 1 -7 –3

-97 -89 -372 –340

-7 -13 232 192

 

3 2 11 10

-35 -13 -184 –81

-32 -11 -173 –71

 

-39 -24 59 121

- - - –

-39 -24 59 121

 

 

 

Consolidated statement of comprehensive income 
 

 

SEK millions, unless otherwise stated 

Quarter Full Year 

Dec 10–Feb 11 Dec 09–Feb 10 10/11 09/10 
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Consolidated balance sheet in summary 

 
SEK millions, unless otherwise stated 

Full Year 

Feb 28 2011 Feb 28 2010 

   

ASSETS   
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Consolidated statement of changes in equity 
 

SEK millions, unless otherwise stated Share capital 
Other contributed 

capital 
Translation 
differences 

Losses carried 
forward 

Total equity 
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Consolidated cash flow statement 

 
 

SEK millions, unless otherwise stated 

Quarter Full Year 

Dec 10–Feb 11 Dec 09–Feb 10 10/11 09/10 

     

Cash flow from operations                                         
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Parent company's income statement in brief 
 

SEK millions, unless otherwise stated 

Quarter Full Year 

Dec 10–Feb 11 Dec 09–Feb 10 10/11 09/10 

     

 
 

Parent company's balance sheet in brief 
 

SEK millions, unless otherwise stated 

Full Year 

Feb 28, 2011 Feb 28, 2010 
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Parent company's change in equity 
 

SEK millions, unless otherwise stated 

Share 
capital 

Statutory 
reserve 

Share 
premium 

reserve 

Retained 
earnings 

Earnings 
for the 
period 

Total 
equity 

       

 
Note 1. Segment reporting 
 
SEK millions, unless otherwise stated 

Quarter Full Year 

Dec 10–Feb 11 Dec 09–Feb 10 10/11 09/10 

     

Revenues per business area  

 Nobina Sweden 1,152 1,092 4,459 4,227 

 Nobina Denmark 76 50 323 192 
 Nobina Norway 170 203 783 733 
 Nobina Finland 188 198 756 801 

Elimination of sales to Interregional traffic -8 -5 -54 -56 

Total regional traffic 1,578 1,538 5,897

 Swebus  93 98 430 412

Elimination of sales to Regional traffic - -1 - -1 

Total interregional traffic 93 97 430 411

Total revenues 
1,671 1,635 6,697 6,308

 
SEK millions, unless otherwise stated 

Quarter Full Year 

Dec 10–Feb 11 Dec 09–Feb 10 10/11 09/10 

Operating profit per business area     

     Nobina Sweden 46 13 205
 Nobina Denmark -28 -11 -53 -30

 Nobina Norway -16 -6 21 21
 Nobina Finland - 2 7 7

Total regional traffic 2 -2 217 203

 Swebus  -2 5 40 42

Total interregional traffic -2 5 40 42

Head office items and other items -7 -16 -25 -53

Total operating profit -7 -13 232 192
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Note 2. Financing 
 
SEK millions, unless otherwise stated 

Quarter Full Year 

Dec 09–Feb 10 Dec 09–Feb 10 10/11 09/10 

     

Operational leasing, Buses     

Nominal value of future payments - Buses 

Present value of future payments - Buses 

Number of operationally leased buses 

Reported operational leasing expense 

 

 

Interest-bearing non-current liabilities  

Senior Notes 

Financial leasing liability  

Capitalized financing fees 

Total  

Less current part 

Total non-current liabilities  

 

Interest expenses and similar profit/loss items 

Interest expenses, financial leasing 

Interest expenses, Senior Notes 

Other financial expenses 

Realized and non-realized exchange rate profits 

Total 

 
Earnings per share Full Year 

 10/11 09/10 

   

Average number of ordinary shares during the period 

Reported earnings 

Dividend on preference shares 

Adjusted earnings 

Earnings per share 
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Key ratio information 
 
 

Key ratios, most recent eight quarters 
 

Key ratios, the Group in SEK 
millions, unless otherwise 
stated 

2009/2010 2010/2011 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

Sales         

regional traffic 1,477 1,345 1,558 1,554 1,632 1,469 1,634 1,578

interregional traffic 92 129 93 98 113 128 96 93 
Operating profit         

regional traffic 61 36 108 -2 46 65 104 2 
interregional traffic 3 26 8 5 11 27 4 -2 

Earnings after financial items 76 59 10 -24 1 32 52 -39 

Earnings after tax 76 59 10 -24 1 32 52 -39 
Cash flow 95 -109 73 -126 45 -211 125 -50 

Cash and cash equivalents 502 386 464 331 375 160 280 225 
Equity ratio, % -1,7  2,9 3,3 2,8 2,7 3,5 4,3 3,4 
Equity -72 143 167 137 139 174 217 178 

Equity/ordinary share, SEK  -3.59 1.74 2.11 15.69 5.57 6.98 8.7 7.14 
Number of buses 3,333 3,543 3,582 3,553 3,584 3,627 3,659 3,618 

Estimated full-time positions 6,384 6,201 6,828 7,318 7,499 6,506 6,485 7,714 

 
 
Revenues, rolling twelve months, five years  

 

 

 

Operating profit, rolling 12 months, five years1   Earnings, rolling 12 months, five years1 

  

                                                        
1 Excluding non-recurring effects 
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Breakdown of revenues and earnings by segment, Full Year 2010/2011  

 

 

Historical tender results Tender results, number of buses, Full Year 

2010/2011   

  

 

Planned traffic starting coming 12 months 

 
 
Tender outcome per 
country, coming 12 months 
 

Planned traffic starts, March 11 – February 12 

PTA Contract type Number of years Traffic start Number 
of buses 

Value (SEK 
millions) 

Sweden Skånetrafficen City traffic 8 (2) March, 2011 89 1,752 

 Östgötatrafficen Regional traffic 5  June, 2011 34 346 

 Upplands lokaltraffic Regional traffic 1 (1) June, 2011 130 450 

 Västtraffic Regional traffic 8 (2) June, 2011 6 140 

 Västtraffic Express 8 (2) June, 2011 23 490 

 Skånetrafficen Regional traffic 4 (2) June, 2011 6 72 

 Skånetrafficen Regional traffic 8 (2) June, 2011 5 96 

 SL, Stockholm Regional traffic 8 (2) June, 2011 83 1,540 

 Hagfors municipality School traffic 3 (1) August, 2011 2 7 

 Skånetrafficen Regional traffic 8 (2) October, 2011 4 80 

 Skånetrafficen Regional traffic 1  October, 2011 33 59 

Finland HSL City traffic 1  August, 2011 6 10 

Norway Vestfold Regional traffic 3  January, 2012 83 313 

        

Total regional traffic     504 5,355 
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Market shares, tendered regional traffic 
 

 
 

 
 

1) Only Helsinki area 
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Definitions 
 


