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The President of Lansférsakringar Aktiebolag (publ), Corporate Registration
Number 556549-7020, hereby presents, on behalf of the Board of Directors,
the interim report for the period January 1-September 30, 2008.

Ownership
Lénsforsiakringar AB (publ) is wholly
owned by the 24 regional insurance com-

panies and 14 local insurance companies.

Group structure

In addition to the Parent Company, Léns-
forsékringar AB (publ), the Group includes
the wholly owned companies Lansforsak-
ringar Bank AB (publ) and subsidiaries,
Forsékringsaktiebolaget Agria (publ) and
subsidiaries, Wasa Forsdkring Run-Off
AB and subsidiaries, Lansforsédkringar
Sak Forsdkringsaktiebolag (publ) and
subsidiaries, and Lansforsékringar IT
Center AB (publ). In addition to these
companies, the Group includes one dor-
mant company.

Lansforsdkringar Liv Forsakringsaktie-
bolag (publ) and subsidiaries is not con-
solidated in the Group accounts since the
company’s earnings are distributed in

their entirety to the policyholders.

Operations

The Lansforsdkringar AB Group conducts
operations in such areas as non-life insu-
rance, life assurance and banking. Another
task is to provide service to the regional
insurance companies and assume respons-
ibility for the Lansforsdkringar Alliance’s
joint strategic and development activities.
The Lansforsdkringar AB Group shall
create possibilities for the regional insur-
ance companies to be successful in their
respective markets.

New organization January 1, 2009
Measures to enhance the company’s

competitiveness and reduce costs were
announced in August. From January 1,

2009, service and administration resour-

ces will be shared among the subsidiaries
and operations within Lansforsdkringar
AB. Within the Lansforsakringar AB
Group, the goal is to reduce operating

expenses by a total of 20%.

EARNINGS FOR THE GROUP

Jan. 1, 2008 Jan. 1, 2007
SEKM —Sep. 30, 2008 -Sep. 30, 2007
Insurance operations -2,289 1,316
Banking operations 186 172
Other operations -342 -45
Income before tax -2,445 1,443

Insurance operations
The insurance operations, including their
entire investment income, reported a loss
of SEK 2,289 M (profit: 1,316). Although
the entire decline in earnings was attribut-
able to weaker investment income, the
insurance operations reported a stable
performance. The insurance operations
include a life-assurance transaction that
generated a loss of SEK 6 M (gain: 2).
Premiums earned after ceded reinsur-
ance rose by 33% to SEK 2,272 M (1,704).
This increase in volume compared with
the corresponding period in the preced-
ing year was due to growth in the health
and animal insurance business areas and
also the acquisition of operations. At the
end of 2007, Lansforsakringar Sak and
its subsidiaries acquired a group life
assurance portfolio from Lansforsakringar
Liv with full-year volumes of SEK 390
M. On July 1, 2008, Lansforsakringar
Sak acquired two companies from the
Federation of Swedish Farmers (LRF),
Lansforsikringar EFEL Skadeforsdkring
AB and Lénsforsikringar EFEL Livfor-
sakring AB, with full-year volumes of
SEK 260 M.

Claims payments after ceded reinsurance
rose as a result of the increase in business
volumes and amounted to an expense of
SEK 1,592 M (expense: 1,194). The claims
outcome was favorable throughout the
first three quarters of 2008 and the claims
ratio, including claims adjustment costs,
was 79% (80) after the third quarter.
Operating expenses rose to 29% (27).

The total return on the investment
assets in the insurance operations amount-
ed to a negative 9.2% (positive: 8.8).

Lansforsdkringar International For-
sakringsaktiebolag obtained a concession
at the beginning of 2008. The company
has secondary establishments in Latvia
and Lithuania.

Banking operations

Profit before loan losses amounted to
SEK 232 M (209) and operating profit
amounted to SEK 186 M (172).

Lending to the public rose by 19% to
SEK 76 billion (63), of which mortgage
lending in the subsidiary Lansforsakringar
Hypotek rose by 18% to SEK 52 billion
(44). Deposits from the public increased
by 19% to SEK 33 billion (28).

The volume of managed funds
amounted to SEK 54 billion (67) in 28
(31) mutual funds with different invest-
ment orientations. The lower fund volume
is due to the decrease in the value of the
stock market.

According to the 2008 Swedish
Quality Index (SKI) customer survey,
Lénsforsdkringar strengthened its posi-
tion as the bank with the most satisfied
retail customers and increased its lead
over other Swedish banks, particularly

in terms of customer loyalty.
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Investment income

The Group’s investment income amount-
ed to a loss of SEK 2,393 M (profit: 1,546)
for the period.

Following a week start to the year,
many stock markets rose in mid-March
only to fall again between mid-May and
mid-July. Rising commodities prices
created a sense of uncertainty concerning
inflation. As oil prices declined in the
middle of the summer, these concerns
about inflation began to wane, which in
turn had a positive impact on the market.
In September, however, the financial
crisis escalated, resulting in substantial
stock-markets fluctuations.

Several companies in the financial
sector were near bankruptcy. Investors
hedged all forms of risk and opted for
treasury bills and bonds over equities.
Central banks och governments through-
out the world were forced to implement
several massive bailout measures to rescue
falling banks and stabilize liquidity
management.

The return on investment assets for
the Lansforsdkringar AB Group, exclud-
ing the banking operations, amounted to
negative 8.1% (8.3).

Parent Company

Profit after financial items for the Parent
Company amounted to SEK 1 M (291).
Earnings include dividends from the
subsidiaries in the amount of SEK 354 M
(330).

Risks and uncertainty factors

of the operations

The risks associated with the operations
of the Lansforsdkringar AB Group and
the Parent Company, and how they are

managed, are described in the 2007
Annual Report.

The intensification of the financial
crisis after the summer, resulting in falling
share prices, caused the value of the
Group’s equity portfolios to drop. Reallo-
cation of investments was made during
the quarter to reduce the proportion
of equities in the investment portfolio,
thereby decreasing the risk associated
with these assets.

Lansforsdkringar Sak’s acquisition
of personal insurance policies from the
Federation of Swedish Farmers (LRF)
on July 1, 2008 is increasing the business
volumes in the Group’s insurance opera-
tions regarding direct insurance, measur-
ed as premium income, by approximately
SEK 260 M. In 2008, operations com-
menced in Latvia and Lithuania but only
to a minor extent.

Related-party transactions

The Lansforsakringar AB Group’s com-
panies have the same types of agreements
in 2008 as those described in the notes to
the 2007 Annual Report. The most im-
portant related-party transactions during

the interim period are reported in Note 5.

Events after the close of the period
The new organization to be implemented
in 2009 is expected to result in a 20%
decrease in the number of employees.
Accordingly, restructuring costs for this
reduction in personnel will be charged
against profit in the fourth quarter of
2008.

The Group’s investment assets were
reallocated in October to further reduce

the risks in the investment portfolio.

Accounting principles
Lansforsdkringar AB prepares its conso-
lidated accounts in accordance with the
International Financial Reporting Stan-
dards (IFRS) adopted by the EU and the
interpretations of these standards issued
by the International Financial Reporting
Interpretations Committee (IFRIC), as
approved by the European Commission
for application within the EU.

IAS 34 Interim Financial Reporting is
applied to this interim report. In all other
respects, the interim report for the Group
and the Parent Company has been prepar-
ed in accordance with the same account-
ing principles and calculation methods
applied in the 2007 Annual Report.

The results of the operations during
the period and the financial position of
the Lansforsdkringar AB Group and the
Parent Company at September 30, 2008
are shown in the following income state-
ment and balance sheet with accompany-
ing notes.

This interim report is unaudited.
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Key figures

Lansforsakringar AB Group Sep. 30, 2008 Sep. 30, 2007 Dec. 31, 2007
Group

Operating, profit/loss,,SEK,M -2,445 1,443 1,270
Profit/loss for the period, SEK M -1,736 1,032 922
Return on shareholders’ equity, %" -18 12 11
Total assets, SEK M 124,031 108,081 116,241
Shareholders’ equity per share, SEK 1,330 1,670 1,648
Solvency capital, SEK M 9,067 12,056 11,652
Solvency margin, % 271 527 429
Capital base for the financial conglomerate, SEK M 11,820 - 14,413
Capital requirement for the financial conglomerate, SEK M 8,419 - 8,088
Insurance operations

Premiums earned (after ceded reinsurance), SEK M 2,098 1,703 2,430
Investment income transferred from financial operations, SEK M 368 300 421
Claims payments (after ceded reinsurance), SEK M 2) -1,456 -1,192 -1,601
Operating expenses, SEK M3 -815 -604 -992
Other income and expenses, SEK M 17 19 34
Technical result, non-life insurance operation, SEK M 212 226 294
Technical result, life assurance operations, SEK M -6 2 -1
Remaining investment income, SEK M -2,499 1,119 790
Operating profit/loss, SEK M -2,289 1,316 1,169
Investment assets, SEK M# 17,388 20,229 18,476
Total yield, %° -9.2 8.8 7.2
Expense ratio® 29 27 30
Claims ratio” 79 80 76
Combined ratio 108 107 107
Banking operations

Return on shareholders’ equity, %® 4.6 4.9 5.0
Investment margin, % 1.24 1.45 1.43
Cost/income ratio before loan losses 0.74 0.74 0.74
Capital adequacy ratio, % % 10.6 10.0 10.6
Tier 1 capital ratio, % 8.7 8.3 8.9

b Profit before tax plus change in surplus value of owner-occupied property less standard tax at a rate of 28% as a percentage of average shareholders’ equity adjusted for dividends.

Figures for the quarter have not been adjusted on an annual basis.

2 Excluding claims adjustment costs.

¥ Including claims adjustment costs.

4 Investment assets comprise owner-occupied property, shares and participations in associated companies, investment property, loans to Group companies, shares and participations,

bonds and other interest-bearing securities, derivatives (assets and liabilities) and cash and bank balances.

% Total yield is calculated as the sum of all direct yield and changes in the value of the investment portfolio in relation to the average value of the investment assets during the year.

9 Excluding claims adjustment costs in accordance with the Swedish Financial Supervisory Authority’s instructions.

7 Including claims adjustment costs in accordance with the Swedish Financial Supervisory Authority’s instructions.

8 Profit before tax less standard tax at a rate of 28% as a percentage of average shareholders’ equity adjusted for dividends.

Figures for the quarter have been adjusted on an annual basis.

9 In accordance with transitional rules for Basel II.

INTERIM REPORT JANUARY - SEPTEMBER 2008

4



Consolidated earnings trend

Consolidated balance sheet

Q1-3 Q1-3 Q3 Q3 SEK M Sep. 30, 2008 Dec. 31, 2007
SEKM 2008 2007 2008 2007
: TILLGANGAR
Premiums earned
after ceded reinsurance 2,272.5 1,703.7 814.1 597.0 Goodwill Note 3 366.6 164.8
Net interest income 927.8 747.3 333.1 284.5 Other intangible assets 1,019.9 699.4
Investment income, net -2,393.5 1,545.6 -880.1 289.6 Deferred tax assets 483.8 13.9
Other operating income 2,401.6 2,153.3 751.3 787.9 Tangible assets 100.9 104.3
Total operating income 3,208.4 6,149.9 1,018.4 1,959.0 Owner-occupied property 2,406.2 2,363.0
Claims payments after Shares in Lansforsakringar Liv Forsakrings AB 510.4 461.2
ceded reinsurance -1,592.4 -1,194.0 -554.3 -416.8 Shares and participations
Other expenses -4,060.6 -3,512.9 -1,307.9 -1,235.8 in associated companies 18.1 17.4
Total expenses -5,653.0 -4,706.9 -1,862.2 -1,652.6 Reinsurers’ portion of technical reserves 5,989.6 5,696.9
Investment property 290.9 287.0
Operating profit/loss -2,444.6 1,443.0 -843.8 306.4 N
Lending 75,721.8 67,040.0
Shares and participations 3,813.7 6,654.3
Bonds and other interest-bearing securities 23,833.6 21,222.6
Derivatives 1,620.2 1,200.7
H H Change in value of hedge portfolios -153.3 -247.7
Consolidated income statement g e
Other receivables 2,042.8 2,641.7
Prepaid expenses and accrued income 1,003.3 1,005.9
Jan. 1, 2008 Jan. 1, 2007
SEK M —Sep. 30, 2008 _Sep. 30, 2007 Cash and bank balances 4,962.2 6,915.8
Total assets 124,031.0 116,241.2
Premiums earned before ceded reinsurance 3,531.3 2,887.3
Rei " port f i d -1,258.8 -1,183.6
einsurers_ portion of premiums earne SHAREHOLDERS' EQUITY PROVISIONS AND LIABILITIES
Premiums earned after ceded reinsurance 2,272.5 1,703.7 )
Shareholders’ equity
Interest income 5,390.5 3,097.4 Share capital 629.8 629.8
Interest expense -4,462.7 -2,350.1 Other capital contributed 4,801.3 4,801.3
Net interest income 927.8 747.3 Reserves 197.9 188.1
) Profit brought forward
Investment income, net -2,393.5 1,545.6 including profit for the period 2,743.9 4,757.0
Commission revenue 634.4 698.3 Shareholders’ equity attributable
Other operating income 1,767.2 1,455.0 to the Parent Company’s shareholders 8,372.8 10,376.1
Total operating income 3,208.4 6,149.9 Minority interests 0.0 0.0
Total shareholders’ equity 8,372.9 10,376.1
Claims payments before ceded reinsurance -2,255.6 -2,675.4 Subordinated debt 114.0 114.0
Reinsurers’ portion of claims payments 663.2 1,481.4 Technical reserves 20,443.2 19,424.7
Claims payments after ceded reinsurance -1,592.4 -1,194.0 Deferred tax liabilities 1,064.3 1,175.6
Commission expense -897.3 -869.6 Other provisions 276.4 2834
Personnel costs -1,088.8 _987.2 Issued securities 54,634.4 48,815.5
Other administration expenses -1,928.0 -1,506.9 Deposits from the public 32,706.4 29,3507
Loan losses _45.8 376 Liabilities to credit institutions 734.1 707.2
Other expenses 2100.7 1117 Derivatives reported as liabilities 1,281.6 606.2
Total expenses _5,653.0 _4,706.9 Change in value of hedge portfolios -255.6 -215.5
Current tax liabilities 5.3 225.8
Operating profit/loss —2/444.6 1,443.0 Other liabilities 1,896.7 3,228.9
Tax 708.5 —411.2 Accrued expenses and deferred income 2,757.4 2,148.6
Net profit/loss for the period -1,736.1 1,031.7 Total shareholders’ equity
provisions and liabilities 124,031.0 116,241.2
Profit/loss attributable to Parent Company’s
shareholders -1,736.1 1,031.7
Profit attributable to minority shareholders - -
Earnings per share
before and after dilution, SEK -276 164

Profit per business segment is reported in Note 2.
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Changes in consolidated

shareholders’ equity

Shareholders’ equity attributable to the Parent Company’s shareholders

Profit brought

Other forward incl. Total
capital net profit for Minority shareholders’
SEK M Share capital contributed Reserves the year Total interests equity
Opening shareholders’ equity Dec. 31, 2006 629.8 4,801.3 4,236.0 9,667.1 0.0 9,667.1
Adjustment in conjunction with transition to IFRS 89.2 -177.7 -88.5 -88.5
Adjusted shareholders’ equity Jan. 1, 2007 629.8 4,801.3 89.2 4,058.3 9,578.5 0.0 9,578.5
Change in translation reserve -2.1 -2.1 -2.1
Revaluation of owner-occupied property 136.0 136.0 136.0
Change in value of financial instruments 11.5 11.5 11.5
Net profit for the period 1,031.7 1,031.7 1,031.7
Dividend at SEK 38 per share -239.3 -239.3 -239.3
Closing shareholders’ equity Sep. 30, 2007 629.8 4,801.3 234.6 4,850.7 10,516.4 0.0 10,516.4
Opening shareholders' equity Jan. 1, 2008 629.8 4,801.3 188.1 4,757.0 10,376.1 0.0 10,376.1
Change in translation reserve -30.1 -30.1 -30.1
Revaluation of owner-occupied property 70.3 70.3 70.3
Change in value of financial instruments -30.4 -30.4 -30.4
Net profit for the period -1,736.1 -1,736.1 -1,736.1
Dividend at SEK 44 per share -277.1 -277.1 -277.1
Closing shareholders’ equity Sep. 30, 2008 629.8 4,801.3 197.9 2,743.9 8,372.8 0.0 8,372.9
The number of shares amounts to 6,297,583 (6,297,583).
Of total shareholders’ equity, SEK 5,458.4 M (5,981.9) is restricted shareholders’ equity.
Consolidated cash-flow statement
Jan. 1, 2008 Jan. 1, 2007
SEKM -Sep. 30, 2008 -Sep. 30, 2007
Cash flow from operating activities -7,138.2 -7,779.3
Cash flow from investing activities -571.6 -659.3
Cash flow from financing activities 5,757.2 12,369.9
Cash flow for the period -1,952.6 3,931.3
Cash and cash equivalents at the beginning of the period 6,915.8 3,477.1
Cash flow for the period -1,952.6 3,931.3
Exchange-rate differences in cash and cash equivalents -1.0 -1.3
Cash and cash equivalents at the end of the period 4,962.2 7,407.1
Cash and cash equivalents
Cash and bank balances 4,962.2 7,407.1

A disclosure concerning the acquisition of operations is presented in Note 4.
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Notes to the consolidated income statement and balance sheet

NOTE 1 ACCOUNTING PRINCIPLES

The consolidated accounts have been prepared in accordance with the International
Financial Reporting Standards (IFRS) issued by the International Accounting Standards
Board (IASB) and the interpretations of these standards issued by the International
Financial Reporting Interpretations Committee (IFRIC) as adopted by the EU. In addition,
the Swedish Annual Accounts Act for Insurance Companies (1995:1560) and the Swedish
Financial Supervisory Authority’s regulations and guidelines FFFS 2006:17 and 2007:14
are applied. The Group also follows recommendation RFR 1.1 Supplementary Accounting
Rules for Groups and statements issued by the Swedish Financial Reporting Board.

The interim report for the Group and Parent Company has been prepared in accordance
with |AS 34 Interim Financial Reporting.

The Parent Company prepares its accounts in accordance with the Swedish Annual Accounts
Act (1995:1554) and recommendation RFR 2.1 Accounting for Legal Entities issued by the
Swedish Financial Reporting Board. In most cases, this means that the Parent Company
applies the same IFRS as those applied in the consolidated accounts.

The deviations arising between the Parent Company’s and the Group’s accounting prin-
ciples are due to the limitations on the possibility of applying IFRS in the Parent Company,
as a result of the Swedish Annual Accounts Act and the Pension Obligations Vesting Act
and, in certain cases, for tax reasons.

In all other respects, the interim report for the Group and the Parent Company has been
prepared in accordance with the same accounting principles and calculation methods as
those applied in the 2007 Annual Report.

NOTE 2 PROFIT PER BUSINESS SEGMENT

Jan. 1, 2008-Sep. 30, 2008

SEKM Insurance operations Banking operations Other operations Eliminations Total
Premiums earned before ceded reinsurance 3,531.3 3,531.3
Reinsurers’ portion of premiums earned -1,258.8 -1,258.8
Premiums earned after ceded reinsurance 2,272.5 2,272.5
Interest income 5,390.5 5,390.5
Interest expense -4,538.5 75.8 -4,462.7
Net interest income 852.0 75.8 927.8
Investment income, net -2,126.9 5.0 165.1 -436.6 -2,393.5
Commission revenue 9.0 625.4 634.4
Other operating income 727.4 110.4 1,867.7 -938.3 1,767.2
Total operating income 881.9 1,592.8 2,032.8 -1,299.0 3,208.4
Claims payments before ceded reinsurance -2,255.6 -2,255.6
Reinsurers’ portion of claims payments 663.2 663.2
Claims payments after ceded reinsurance -1,592.4 -1,592.4
Commission expense -184.2 -716.2 3.1 -897.3
Personnel costs -471.5 -232.0 -430.9 45.6 -1,088.8
Other administration expenses -922.3 -412.3 -1,489.7 896.3 -1,928.0
Loan losses -45.8 -45.8
Other expenses -0.4 -100.3 -100.7
Total expenses -3,170.8 -1,406.3 -2,020.9 945.0 -5,653.0
Operating profit/loss -2,288.9 186.5 11.8 -354.0 -2,444.6
Tax 664.9 -52.2 95.8 708.5
Net profit/loss for the period -1,624.0 134.3 107.6 -354.0 -1,736.1
Jan. 1, 2007-Sep. 30, 2007

SEK M Insurance operations Banking operations Other operations Eliminations Total
Premiums earned before ceded reinsurance 2,887.3 2,887.3
Reinsurers’ portion of premiums earned -1,183.6 -1,183.6
Premiums earned after ceded reinsurance 1,703.7 1,703.7
Interest income 3,097.4 3,097.4
Interest expense -2,358.2 8.2 -2,350.1
Net interest income 739.1 8.2 747.3
Investment income, net 1,422.0 0.3 462.5 -339.3 1,545.6
Commission revenue 12.6 685.7 698.3
Other operating income 661.5 96.0 1,633.8 -836.3 1,455.0
Total operating income 3,799.9 1,521.1 1,996.3 -1,167.4 6,149.9
Claims payments before ceded reinsurance -2,675.4 -2,675.4
Reinsurers’ portion of claims payments 1,481.4 1,481.4
Claims payments after ceded reinsurance -1,194.0 -1,194.0
Commission expense -150.1 -715.8 -3.7 -869.6
Personnel costs -408.1 -195.6 -399.7 16.2 -987.2
Other administration expenses -720.8 -398.9 -1,212.2 825.0 -1,506.9
Loan losses -37.6 -37.6
Other expenses -10.6 -1.3 -99.7 -111.7
Total expenses -2,483.5 -1,349.3 -1,711.5 837.4 -4,706.9
Operating profit/loss 1,316.3 171.9 284.8 -330.0 1,443.0
Tax -374.1 -48.1 11.0 -411.2
Net profit/loss for the period 942.2 123.7 295.8 -330.0 1,031.7
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Notes to the consolidated income
statement and balance sheet, cont.

Income statement

for the Parent Company

Jan. 1, 2008 Jan. 1, 2007
NOTE 3 GOODWILL SEKM -Sep. 30,2008  -Sep. 30, 2007
Of the change in goodwill of SEK 201.8 M at September 30, 2008, SEK 179.4 M is
attributable to Lansforsakringar Sak’s acquisition of two companies from the Federation Net sales 1,021.4 8176
of Swedish Farmers, namely Lansférsakringar EFEL Skadeforsakring AB and Lans- )
forsakringar EFEL Livforsakring AB. The companies were acquired on July 1, 2008 Operating expenses
for a total of SEK 525 M. The opening goodwill value was revalued in an amount of External expenses -941.8 -772.5
SEK 39.2 M, which pertained to deferred tax in Pet Partner plc, and was restated at a Personnel costs 0429 _015.7
new exchange rate.
Operating loss -163.3 -170.6
NOTE4 ACQUISITIONS OF OPERATIONS Profit from financial items
During the period, Léansforséakringar Sak acquired Léansforsakringar EFEL Skadeforsak- Profit from participations in Group companies 354.0 330.0
ring AB and Lansférsakringar EFEL Livférsakring AB. According to provisional acquisi- Int i 4 simil it it 157.9 2922
tion analyses, assets and liabilities were distributed as specified below. The intangible nterest income and simifar proft/loss items . -
assets acquired during the period totaling SEK 319.6 M pertain to customer registers. Interest expense and similar profit/loss items -347.8 -161.0
Jan. 1, 2008 Jan. 1, 2007 Profit after financial items 0.9 290.6
SEKM -Sep. 30, 2008 -Sep. 30, 2007
Tax 98.9 9.5
Assets and liabilities acquired in subsidiaries Profit after tax 99.7 300.2
Goodwill 179.4 204.0
Intangible assets 319.6 140.1
Tangible assets 5.0
Operating receivables 8.5 68.9 Balance Sheet fOI’ the Parent Company
Investment assets 406.4
Cash and cash equivalents 113.8 20.3 SEKM Sep. 30, 2008 Dec. 31, 2007 Sep. 30, 2007
Total assets 1,027.7 438.3
ASSETS
Deferred tax -85.8 -39.2 Intangible assets 44.6 49.1 63.6
Operating liabilities -18.2 -65.8 Shares and participations
Technical reserves _398.6 in Group companies 6,442.0 6,192.0 5,877.4
Total liabilities and provisions -502.7 -105.0 Other fixed assets 3,434.5 2,839.3 2,733.2
Current assets 984.2 2,309.9 2,261.2
Paid purchase price 525.0 3332 Cash and bank balances 1,467.8 574.8 491.8
Less acquired cash and cash equivalents -113.8 -20.3 Total assets 12,373.1 11,965.0 11,427.3
Impact on cash and cash equivalents 411.2 312.9
SHAREHOLDERS’ EQUITY, PROVISIONS AND LIABILITIES
Shareholders’ equity 7,681.0 7,851.3 7,789.3
NOTE5 RELATED-PARTY TRANSACTIONS Provisions 52.3 53.1 426
Revenue Costs Receivables Liabilities Long-term liabilities 3,052.3 2,992.5 2,874.0
SEKM Jan.-Sep. Jan.-Sep.  Jan.-Sep.  Jan.-Sep. Current liabilities 1,587.5 1,068.1 721.3
. Total shareholders’ equity,
Related-party transactions 2008 provisions and liabilities 12,373.1 11,965.0 11,427.3
Lansférsakringar Liv
Forséakrings AB Group 3335 196.3 10.2 51.4
Regional insurance companies 1,032.8 544.5 4,935.7 7,703.5
H ’
Related-party transactions 2007 Changes in the Parent Company S
Léansforsékringar Liv Shareholders equ|ty
Forsakrings AB Group 328.2 259.8 454.2 6.9
Regional insurance companies 931.8 337.5 4,282.5 6,977.7 SEKM Sep. 30, 2008 Sep. 30, 2007

Revenue and costs attributable to the regional insurance companies include interest.

Receivables from and liabilities to regional insurance companies
include technical reserves.

Shareholders’ equity according to the balance

sheet at December 31 in the year preceding the

interim period 7,851.3 7,748.0
Changed accounting principles - -31.1
Adjusted shareholders’ equity, Jan. 1 7,851.3 7,716.9
Dividends -277.1 -239.3
Change in value, hedging 7.1 11.5
Profit for the period 99.7 300.2
Shareholders’ equity at the end of the period 7,681.0 7,789.3
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Cash-flow statement
for the Parent Company

Jan. 1, 2008 Jan. 1, 2007
SEKM -Sep. 30, 2008 -Sep. 30, 2007
Cash flow from operating activities 1,295.5 452.0
Cash flow from investing activities 317.4 -344.5
Cash flow from financing activities -719.6 -167.3
Cash flow for the period 893.4 -59.8
Cash and cash equivalents
at the beginning of the period 836.9 828.5
Cash flow for the period 893.4 -59.8
Cash and cash equivalents
at the end of the period 1,730.3 768.7
The Parent Company’s cash and cash
equivalents in Lansforsakringar Bank -262.5 -276.9
Cash and bank balances in the Parent
Company’s balance sheet 1,467.8 491.8

Cash and cash equivalents for 2007 were adjusted by the balance in Lansférsékringar
Bank in the same manner as for the period January—September 2008.

Notes to the Parent Company

income statement and balance sheet

NOTE 1 ACCOUNTING PRINCIPLES

The Parent Company prepares its report in accordance with the Swedish Securities
Market Act (2007:528) and the Swedish Annual Accounts Act (1995:1554). The
company also applies recommendation RFR 2.1 Accounting for Legal Entities and
statements issued by the Swedish Financial Reporting Board. The regulations contai-

ned in RFR 2.1 stipulate that the Parent Company is to apply all IFRS and all statements

approved by the EU in the annual report for the legal entity as far as possible within the
framework of the Annual Accounts Act, the Pension Obligations Vesting Act and the
relationship between accounting and taxation. The recommendation states the excep-
tions and additions to be made to IFRS.

NOTE 2 RELATED-PARTY TRANSACTIONS

Revenue Costs Receivables Liabilities
SEKM Jan.-Sep. Jan.-Sep. Sep. 30 Sep. 30
Related-party transactions 2008
Léansforsékringar Liv
Forsakrings AB Group 334.7 309.3 378.3 1,280.8
Regional insurance companies 163.6 36.8 7.7 0.2
Related-party transactions 2007 501.6 75.5 68.2 44.7
Group companies
Léansforsékringar Liv
Forsakrings AB Group 198.5 269.8 355.3 469.4
Regional insurance companies 127.1 3.7 0.8 0.0
Léansforsékringsbolag 472.8 95.6 126.9 29.0

Stockholm, October 28, 2008

Hakan Danielsson

President
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Bank & Forsdkring

For further information, please contact
Hakan Danielsson, President, Lansforsdkringar AB, +46 8-588 400 00
Christer Baldhagen, Senior Vice President Corporate Communications, Lansforsikringar AB, +46 8-588 415 01, +46 70-579 70 66

LFAB 06845-00 utg 00 2008-10 Form & Profil




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


