The net asset val ue of Edi nburgh Incone and Value Trust plc as at the
cl ose of business on 4 July 2002 are as foll ows:

Edi nburgh I ncome and Val ue Trust plc
Undi luted nav (p): 123.55

Potential Gearing: 205.0

Actual Cearing: 199.0

For Edi nburgh Fund Managers plc

Davi d Hol | and
Conpany Secretary



