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VOLVO BUSES HAS RECEIVED AN
ORDER FOR 340 COACHES IN MEXICO

Volvo Busesde Mexico hasreceived an order for 340 first-class and luxury
coachesin Mexico from one of the leading oper ator s of intercity traffic- the
ADO Group. Thenew deal isa confirmation of Volvo asone of the selected
suppliersto ADO asthey again chose Volvo for their premium services. The
value of the order amounts to approximately USD 70 millionsand the
deliverieswill take place during a fourteen-months period, beginning in
October 2002. The majority of coaches are Volvo 9700, both two and three
axles, based on the TX platform, and some Volvo three-axle Volvo 7550s.

The ADO Group is one of the leading operators providing regular to luxury
servicesin one of the world’s leading bus markets. More than 95% of al intercity
passenger transportation in Mexico is done by bus or coach, which equals over 2,5
billions passengers per year. The ADO Group plays avery important role in the
intercity passenger transportation in Mexico, mainly in the southern part of the
country. The total operation covers a distance of nearly 700 million kilometres
per year.

Since the establishment in 1998 of VVolvo Buses de Mexico (formerly MASA),
Mexico has developed into Volvo Buses™ largest market as aresult of a successful
transfer of know-how and technology in avery short period of time. The products
have been very well received by the operators and passengersin the market. This
contract with ADO, together with recent orders, will further strengthen Volvo's
position as the leading brand in the first-class and luxury segments.

Volvo is a world-leading manufacturer of trucks, buses and construction equipment, marine and industrial engines and
aerospace components. Volvo is strongly associated with quality, safety and concern for the environment

Volvo's head-office is in G6teborg, Sweden. Annual sales in 2001 amounted to more than USD 19 billion, with about
71000 employees. Volvo Bus Corporation is the world’s second-largest manufacturer of large buses and coaches. The
range comprises complete vehicles, chassis, bus bodies, transport system solutions for metropolitan traffic, leasing,
financing and service contract maintenance.
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