PRESS RELEASE,  JULY 11, 2002

J.W. Childs implements the offer to the shareholders of Esselte

J.W. Childs Acquisition Sweden AB’s (“J.W. Childs”) public offer to the shareholders of Esselte AB (“Esselte”) has been accepted to such extent that J.W. Childs has become owner of shares representing 97 percent of the capital and 97 percent of the votes in Esselte. All conditions for the offer have been met. J.W. Childs has therefore decided to implement the offer. Payment for tendered shares is expected to begin on16 July 2002.

In order to offer shareholders, who have not yet accepted the offer, to participate in the offer, J.W. Childs has decided to extend the acceptance period until and including 1 August 2002. Settlement for those who accept the offer during the extended acceptance period is expected to be made on 8 August 2002. J.W. Childs may also acquire shares in the market.

J.W. Childs intends to initiate a compulsory acquisition of the outstanding shares in Esselte.

Stockholm, 11 July 2002

J.W. Childs Acquisition Sweden AB 

For further information, please contact:

Adam Suttin

J.W. Childs Associates L.P. 
Telephone number: +1 617 753 11 00 or +44 7764 339 792

or

Samir Kamal

Carnegie Investment Banking

Telephone number: +46 8 676 8565 or +46 708 76 8565
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