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Outokumpu: Obligation to launch a mandatory redemption offer has been triggered

Title to the AvestaPolarit Oyj Abp shares acquired from Corus on August 9, 2002, altogether 80 882 090 shares, has today been transferred to Outokumpu Oyj. These shares and the shares acquired in the market until now have increased Outokumpu's holding in AvestaPolarit to approximately 88%.

Outokumpu's holding in AvestaPolarit has, effective today, exceeded two-thirds (2/3) of all the voting rights in AvestaPolarit Oyj Abp, and Outokumpu is to launch a mandatory redemption offer for all remaining shares and securities entitling to shares in AvestaPolarit. 

Outokumpu plans to launch the mandatory redemption offer on Friday, August 16, 2002 and give then a separate press release with more detailed information.
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