FORM SAR 3

Lodge wi th Conpany Announcements O fice and Newstrack, if appropriate, and
the Takeover Panel. A copy nust also be sent to the conpany the shares of
whi ch are acquired.

Dat e of disclosure: 10/09/02
DI SCLOSURE UNDER RULE 3 OF THE RULES GOVERNI NG
SUBSTANTI AL ACQUI SI TI ONS OF SHARES (" SARs")

Dat e of acquisition: 09/09/02

Acqui sition in: Pharnagene PLC

(1) Class of voting shares Nunber of shares/rights |If rights over shares

(e.g. ordinary shares) over shares acquired acqui red, as opposed
to the shares
t hensel ves, specify
nature of rights

Ordi nary Shares 575, 000 shares N A

of 5p N A rights

(2) Resultant total hol ding Resul tant total holding Total percentage
of voting shares (and of rights over shares
% of total voting (and % of total voting

shares in issue)

8,597, 131 (16.39%

shares in issue)

N A (0.00%

16. 39%

(3) Party making disclosure: Aberforth Partners (as |nvestnent Managers)

(4) (a) Nane of person acquiring shares or rights over shares: Aberforth
Partners (as Investnent Managers) and, if different, beneficial
owner: N A
(b) Nanes of any other persons acting by agreenent or understanding
(see SAR 5): NA
Si gned, for and on behalf of the party naned in (3) above: NA

(Al'so print name of signatory): CGordon R Young, Partner

Tel ephone and extension nunber: 0131 220 0733

Note. Under SAR 5, the holdings of and acquisitions by persons acting by
agreenment or understandi ng nust be aggregated and treated as a hol di ng of
or acquisition by one person. Note 3 on SAR 5 requires persons who nust

aggregate holdings to disclose certain disposals.

For full details of the SARs disclosure requirenents, see Rules 3 and 5
of the SARs. If in doubt, contact the Panel on Takeovers and Mergers,
Monitoring Section, Tel. No: 020 7638 0129



