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Johan Skoglund to be JM’s new president

Johan Skoglund will succeed Carl Eric Stålberg as President of JM AB. Johan Skoglund
will take up his post on 1 November 2002. Carl Eric Stålberg is leaving JM in order, with
effect from the 2003 annual general meeting, to be Executive Chairman of
FöreningsSparbanken. Carl Eric Stålberg will become Executive Deputy Chairman of
FöreningsSparbanken on 1 January 2003.

Johan Skoglund, 40, has a master’s degree in engineering and has been employed within the JM
Group since 1986. Johan has held a number of different positions within JM, and has been head of
the JM Residential business unit since 2001.

“JM stands on a solid foundation and has a strong brand. We have a clear and concrete strategy
which we will continue to follow. I look forward to being able to develop the company further along
these lines,” says Johan Skoglund.

“JM has performed extremely well under Carl Eric Stålberg’s leadership. He has successfully
completed the change in strategy which has transformed JM from a traditional building and property
company into a project developer of homes and commercial premises. This means that today JM
has good profitability and is the leading housing development company in Scandinavia,” says JM’s
Chairman, Per Westlund.

For additional information, please contact:

Per Westlund, Chairman of JM AB, telephone +46 8 782 87 02, mobile +46 705 787 856
Carl Eric Stålberg, President, JM AB, telephone +46 8 782 87 02
Johan Skoglund, President-elect, JM AB, telephone +46 8 782 89 39, mobile +46 70582 89 39
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