The net asset val ue of Dunedin Smaller Conpanies Investnment Trust plc as at the
cl ose of business on 25 Septenber 2002 are as foll ows:
(For Edi nburgh Fund Managers plc, Conpany Secretary)

Undi |l uted nav (p):356.06
Potential Gearing: 125.5
Actual Cearing: 99.1



