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PROHA TO COOPERATE W TH TESNET | N SOFTWARE TESTI NG

Proha Pl c and software testing company Tesnet Software Testing Europe
B.V (Tesnet) agreed on cooperation in software testing in Finland and

in the Nordic region. Tesnet will acquire a majority share of the
Proha fully owned subsidiary Inellitest International Oy, which wll
|ater be nerged with the Tesnet Finland Oy. Proha will nmintain a
35 per cent share in the nmerged company. The acquisition will not

have any inpact on the position of the Intellitest personnel. On
mut ual agreenent the value of the agreenent is not rel eased.

"The agreenent will support Proha's strategy as a gl obal software
house. Testing is still an essential proof of quality for Proha's
applications and consequently we want to namintain close contacts with
the devel opnents within the field", explains Pekka Pere, CEO
"Followi ng the strategic choices made, Proha wants to focus its
operations concentrating nore on offering the solutions for portfolio
managenent and resource and project collaboration. Hence it was not
consi dered necessary to own a majority in a software testing conpany,
rather we chose a leading international player in the field to be our
strategi c business partner.”

"Tesnet sees the expansion of its Finnish subsidiary as a renarkabl e
step in strengthening its position in the Nordic narkets and as

anot her step of expanding our activities in Europe. W see the
partnership with Proha as a great added val ue and as an accel erator
for expandi ng our business in the Nordic nmarket and Europe" says,

G di Kinchi, CEOQ Tesnet G oup.

Proha in brief

Proha is a gl obal software conpany focusing on maxim zing its
custoners' busi ness performance by providi ng managenment sol utions.
The Group operates through three business areas: Project Managenent
(Artenmis), Financial Managenent (Accountor), and ASP services based
on Internet Technologies (Intellisoft). The |largest business area is
Proj ect Managenment (Artem s sub-group), whose net sal es generate
about 90% of the Group's net sales. The Proha G oup's net sales were
EUR 82.8 mllion in 2001. Over 4/5 of net sales originates from
outside Finland. The Group enpl oys approxi mately 609 people, 383 of
whom wor k abr oad

Tesnet in brief

Tesnet Software Testing Europe B.V is a subsidiary of Tesnet G oup, an
Israeli publicly held conpany traded on the Tel -Aviv stock exchange.
Tesnet is a |eading provider of software testing services operating

gl obally. The G oup turnover was approx. USD 10 million in 2001.

Tesnet enpl oys over 200 enployees in the area of software quality
assurance and software testing. The Group has subsidiaries in five
countries (UK, Germany, France, Finland, USA) and ainms at expanding
its global operations through strategic partnerships.

Proha Pl c
Pekka Pere
Presi dent and CEO

More i nformation



PROHA PLC

CEO Pekka Pere, tel. +358 (0)20 4362 000
pekka. pere@r oha. com

http://ww. proha. com

DI STRI BUTI ON:  Hel si nki Stock Exchange
Maj or Medi a



