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                                         The SAS Group Investor Info including 

                 
Monthly Traffic and Capacity Data – September 2002   

                 Scandinavian Airlines, Spanair, Braathens, Widerøe's and Air Botnia



1. The SAS Group September traffic development – highlights

· The SAS Group transported a total of 3,1 million passengers in September 2002 vs 2,2 million in 2001, an increase of 40%

· Overall group passenger load factor increased by 7,6 p.u to 69,4%.

· Scandinavian Airlines traffic (RPK) increased by 8,7%, but when adjusting for routes that have been closed down traffic was up 19% in September 2002 compared with 2001. 

· Scandinavian Airlines passenger load factor increased by 7,9 p.u. to 71,7%

· Scandinavian Airlines passenger load factor on intercontinental routes increased to almost 89%.

Strong passenger load factors, but pressure on yields in Scandinavian Airlines

When comparing September 2002 with 2001 it is important to take into account the situation that existed after the September 11 attacks last year. In the aftermaths most airlines experienced weak traffic on many routes and in addition U.S. airspace was closed 4 days affecting traffic to/ from the U.S.A.

Since the situation last year, capacity has been reduced significantly on Scandinavian Airlines routes, in particular on the European network. When adjusting for routes that have been closed down (discontinued routes), traffic was up 19% in September 2002 vs 2001. This development has resulted in an increase in passenger load factor of 7,9 p.u. in Scandinavian Airlines vs 2001. 

Scandinavian Airlines has increased its market shares in September.

Among the group's airlines Braathens showed a strong increase in passenger load factor of 7,8 p.u and Spanair's passenger load factor increased by 6,2 p.u.

Early indications of passenger yields in September show increased pressure on yields for Scandinavian Airlines as a result of campaigns and other market activities. 

Yield for August 2002 was down 5% vs August 2001. Currency adjusted the reduction was 4,5%.  Accumulated yield from January 2002 – August 2002 was down 0,4% or 2% currency adjusted.

The continued improvements in passenger load factors for all airlines in the SAS Group are still comforting, but the yield development in August and September is weaker than expected. The overall market outlook remains unchanged for the coming months, but the uncertainties have increased as a result of weaker world economies and general market development.

SAS Group
SEP02
SEP01
Change
JAN-SEP02
JAN-SEP01
Change

ASK (Mill.)
4 120
4 512
-8,7%
35 480
39 396
-9,9%

RPK (Mill.)
2 858
2 785
2,6%
23 576
24 887
-5,3%

Passenger load factor
69,4%
61,7%
+7,6 p u
66,4%
63,2%
+3,3 p u

Total no. of passengers (Mill.) 1)
3,079
3,188
-3,4%
25,332
27,524
-8,0%

p u = percentage units

1)  Note :Reduction in passenger numbers is a result of reduced capacity.

SAS Group per
route area (change):
   SEP 02 vs. SEP 01
JAN-SEP 02 vs. JAN-SEP 01


Traffic (RPK) 
Capacity (ASK) 
Traffic (RPK) 
Capacity (ASK)

Intercontinental
10,7%
-11,3%
-3,5%
-11,9%

Europe
2,0%
-7,7%
-4,6%
-9,5%

Intra-scandinavian
-5,3%
-0,3%
-5,3%
-2,4%

Denmark  (domestic)
-7,6%
1,9%
-11,0%
0,2%

Norway (domestic)
-7,1%
-11,9%
-9,0%
-13,9%

Sweden (domestic)
-0,2%
-8,2%
-8,8%
-6,6%
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Passenger traffic (RPK) showed an increase of 8,7% in September 2002 vs. September 2001 and number of passengers decreased by 1,2%. Overall capacity (ASK) decreased by 3,3% and passenger load factor increased by 7,9 p.u to 71,7%.

Scandinavian Airlines
SEP02
SEP01
Change
JAN-SEP02
JAN-SEP01
Change

ASK (Mill.)
2 977
3 078
-3,3%
25 762
27 011
-4,6%

RPK (Mill.)
2 133
1 961
+8,7%
17 749
17 858
-0,6%

Passenger load factor
71,7%
63,7%
+7,9 p u
68,9%
66,1%
+2,8 p u

Total no. of passengers (Mill.) 1)
2,033
2,058
-1,2%
16,710
17,763
-5,9%

p u = percentage units
1)  Note :Reduction in passenger numbers is a result of reduced capacity.
Scandinavian Airlines Passenger traffic and capacity per 
route area (change):
   SEP 02 vs. SEP 01
JAN-SEP 02 vs. JAN-SEP 01


Traffic (RPK) 
Capacity (ASK) 
Traffic (RPK) 
Capacity (ASK)

Intercontinental
36,9%
14,4%
14,2%
9,1%

Europe
-1,2%
-10,7%
-5,7%
-10,7%

Intra-Scandinavian
-6,8%
-2,3%
-6,3%
-3,6%

Denmarkyk1)  (domestic)
-7,6%
1,9%
-11,0%
0,2%

Norway (domestic)
-27,9%
-23,0%
-24,6%
-22,1%

Sweden (domestic)
-0,2%
-8,2%
-8,8%
-6,6%

1) Incl. Greenland

Passenger Traffic and Capacity per route area – September 2002 

Intercontinental traffic increased by 36,9% in September as a result of weak U.S traffic in 2001 in the aftermaths of the September 11 attacks. Scandinavian Airlines routes to/ from Asia continued to develop well with passenger load factors close to 95%.  

The demand on the European improved slightly in September and traffic fell by 1,2%.  The traffic to/ from the U.K in particular showed significant passenger load factor improvements, but yields are under pressure.  Intrascandinavian traffic continued to be weak.  The large reduction in ASK on Norwegian domestic routes is largely a result of Scandinavian Airlines flying shorter routes. The development on Swedish domestic routes was better in September vs previous months.
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The overall Passenger load factors for the scheduled routes in September increased by 6,2p.u. vs last year to 68,1%. The total capacity was lower due to the cancellation of the Intercontinental routes. 

Within the Domestic route network some changes has taken place reducing capacity by 4,3% below last years level while the RPK increased by 6,9 %, resulting in an passenger load factor improvement of 7,6 p.u.. On European routes, the passenger load factor increased by 2,3 p.u. to 58,2%. 

 Spanair (scheduled) 
SEP02
SEP01
CHANGE
JAN-SEP02
JAN-SEP01
CHANGE

ASK (Mill)
619
861
-28,0%
5 213
7 389
-29,4%

RPK (Mill)
422
532
-20,8%
3 262
4 460
-26,9%

Passenger load factor
68,1%
61,9%
+6,2 p u
62,6%
60,4%
+2,2 p u

Total Rev. passengers (Milj) 1)
0,502
0,525
-4,5%
3,971
4,476
-11,3%

1)  Note :Reduction in passenger numbers is a result of reduced capacity.

PASSENGER TRAFFIC AND CAPACITY (scheduled) 
SEP 02 vs. SEP 01
JAN-SEP 02 vs. JAN-SEP 01


Traffic (RPK) 
Capacity (ASK) 
Traffic (RPK) 
Capacity (ASK)

Spanish domestic
6,9%
-4,3%
-0,9%
-6,6%

European Routes
30,2%
25,0%
2,2%
1,3%

Intercontinental routes
seized
seized
-91,3%
-91,7%
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 Braathens scheduled passenger traffic (RPK) showed an overall decrease in September 2002 of 2,0 % vs. September 2001 and the number of passengers decreased by 18,3 %. Capacity (ASK) decreased by 15,0 % and the passenger load factor increased by 7,8 p.u. to 58,9 %. Major changes in the domestic route network as of April 2, 2002 resulted in a 13,1 % increase in RPK and a 4,1 % decrease in ASK in September 2002 vs. September 2001. Passenger load factor on domestic routes increased by 8,8 p.u. to 57,7 % in September 2002 vs. September 2001. The weaker performance on international routes can be explained by reductions in European network.

Braathens  (scheduled )
SEP02
SEP01
CHANGE
JAN-SEP02
JAN-SEP01
CHANGE

ASK (Mill.)
396
466
-15,0%
3 426
4 049
-15,4%

RPK (Mill.)
233
238
-2,0%
2 010
2 110
-4,8%

Passenger load factor
58,9%
51,1%
+7,8 p u
58,7%
52,1%
+6,5 p u

Total no. of passengers, (milj) 1)
0,359
0,439
-18,3%
3,154
3,879
-18,7%

p u = percentage units
1)  Note :Reduction in passenger numbers is a result of reduced capacity.

PASSENGER TRAFFIC AND CAPACITY (sch.)
   SEP 02 vs. SEP 01
JAN-SEP 02 vs. JAN-SEP 01


Traffic (RPK) 
Capacity (ASK) 
Traffic (RPK) 
Capacity (ASK)

Norwegian domestic
13,1%
-4,1%
6,1%
-8,8%

International Routes
-32,6%
-40,3%
-28,1%
-31,0%
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Overall traffic continued to show strong development in September. RPK increased by 17,1% compared to last year. In addition to the traffic increase on international services, the Norwegian domestic sector shows a positive development despite a moderate capacity reduction (ASK). Passenger load factor on domestic routes increased by 2,6, p.u. to 53,8 %. The company's overall figures show a 17,5% production (ASK) increase, which resulted in a cabin factor of 52,9%, compared to 53,0% last year.

Widerøe's
SEP02
SEP01
CHANGE
JAN-SEP02
JAN-SEP01
CHANGE

ASK (Mill.)
70,2
59,7
17,5 %
596,4
528,2
12,9 %

RPK (Mill.)
37,1
31,7
17,1 %
303,6
268,6
13,0 %

Passenger load factor
52,9%
53,0%
-0,2 p u
50,9%
50,9 %
+0,0 p u

Total no. of passengers (Mill)
0,134
0,126
6,5 %
1,090
1,066
2,3 %

p u = percentage units
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The positive passenger development continued in September.

Air Botnia's total passenger traffic (RPK) increased with 56% in contrast to

a capacity (ASK) increase of 24% compared to last year.

The total number of passengers increased with 31%.

Air Botnia
SEPT02
SEP01
CHANGE
JAN-SEP02
JAN-SEP01
CHANGE

ASK (Mill.)
57,7
46,7
24%
481,9
419,1
15%

RPK (Mill.)
32,8
21,0
56%
251,5
190,4
32%

Passenger load factor
56,9%
44,9%
+11.9 p.u.
52,2%
45,4%
+6.8 p.u.

Total no. of passengers (Mill)
0,052
0,040
31%
0,406
0,339
20%

For further information: SAS Group Investor Relations: www.scandinavian.net  Sture Stølen, Investor Relations+46 (8) 797 1451

Scandinavian Airlines APPENDIX – Traffic, capacity, passenger load factors and number of passengers per route area.



INTERCONTINENTAL ROUTES
Sep 02
Sep 01
CHANGE
JAN-Sep 02
JAN-Sep 01
CHANGE

ASK (Mill.)
1 008
881
+14,4%
8 677
7 952
+9,1%

RPK (Mill.)
895
654
+36,9%
7 354
6 437
+14,2%

Passenger load factor
88,8%
74,3%
+14,6 p u
84,8%
81,0%
+3,8 p u

Total no. of passengers (000)
128,6
95,8
+34,3%
1 062,8
949,5
+11,9%

EUROPEAN ROUTES
Sep 02
Sep 01
CHANGE
JAN-Sep 02
JAN-Sep 01
CHANGE

ASK (Mill.)
1 072
1 200
-10,7%
9 338
10 461
-10,7%

RPK (Mill.)
713
722
-1,2%
5 864
6 218
-5,7%

Passenger load factor
66,6%
60,2%
+6,4 p u
62,8%
59,4%
+3,4 p u

Total no. of passengers (000)
729,3
719,9
+1,3%
5 868,1
6 122,0
-4,1%

INTRA-SCANDINAVIAN ROUTES
Sep 02
Sep 01
CHANGE
JAN-Sep 02
JAN-Sep 01
CHANGE

ASK (Mill.)
291
298
-2,3%
2 434
2 524
-3,6%

RPK (Mill.)
167
180
-6,8%
1 375
1 467
-6,3%

Passenger load factor
57,5%
60,3%
-2,8 p u
56,5%
58,2%
-1,7 p u

Total no. of passengers (000)
346,2
376,6
-8,1%
2 845,3
3 084,4
-7,8%

DANISH DOMESTIC ROUTES
Sep 02
Sep 01
CHANGE
JAN-Sep 02
JAN-Sep 01
CHANGE

ASK (Mill.)
45
44
+1,9%
438
437
+0,2%

RPK (Mill.)
28
30
-7,6%
263
296
-11,0%

Passenger load factor
61,7%
68,0%
-6,4 p u
60,1%
67,7%
-7,5 p u

Total no. of passengers (000)
83,9
89,2
-5,9%
665,7
735,0
-9,4%

NORWEGIAN DOMESTIC ROUTES
Sep 02
Sep 01
CHANGE
JAN-Sep 02
JAN-Sep 01
CHANGE

ASK (Mill.)
214
278
-23,0%
1 964
2 521
-22,1%

RPK (Mill.)
121
168
-27,9%
1 164
1 543
-24,6%

Passenger load factor
56,4%
60,2%
-3,8 p u
59,3%
61,2%
-1,9 p u

Total no. of passengers (000)
312,3
339,5
-8,0%
2 743,2
2 974,7
-7,8%

SWEDISH DOMESTIC ROUTES
Sep 02
Sep 01
CHANGE
JAN-Sep 02
JAN-Sep 01
CHANGE

ASK (Mill.)
346
377
-8,2%
2 912
3 117
-6,6%

RPK (Mill.)
208
209
-0,2%
1 729
1 897
-8,8%

Passenger load factor
60,1%
55,3%
+4,8 p u
59,4%
60,9%
-1,5 p u

Total no. of passengers (000)
432,9
437,3
-1,0%
3 525,3
3 897,3
-9,5%

SAS Group Investor Relations, Stockholm, October 9, 2002             Investor information on the Internet

http://www.scandinavian.net
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