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Financial effectsfor the period January—September 2002

According to information presented in connection with the interim report
for the second quarter of 2002, a 1 percentage point increase/decrease in the
stock market would have a one-time effect on the operating result of SEK
170 million. This one-time effect is mainly attributable to an
increase/decrease in future fees based on fund values.

The trend in the financial markets during the third quarter was not only
negative, but also volatile. The decline and uncertainty have had a negative
effect on customers' savings behaviour and on funds under management.
The aggregate negative effect of this on the result during the third quarter is
estimated to be in the range of 16%-19%.

Financial effects during the first half of the year were negative in the
amount of SEK 3.0 hillion. The aggregate result charge for January through
September is thus estimated to be in the range of SEK 5.7 billion to

SEK 6.2 hillion.

The interim report for the third quarter will be released on 30 October
2002.
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